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INDEPENDENT AUDITORS’ REPORT

To the members of Value Stock and Commodities (Private) Limited
Report on the Audit of the Financial Statements

Opinion

We have audited the annexed financial statements of “Value Stock and Commodities (Private)
Limited” , which comprise the statement of financial position as at June 30, 2021 and statement of
profit or loss, the statement of comprehensive income, the statement of changes in equity, the statement
of cash flows for the year then ended, and notes to the financial statements, including a summary of
significant accounting policies and other explanatory information, and we state that we have obtained
all the information and explanations which, to the best of our knowledge and belief, were necessary for
the purposes of the audit.

In our opinion and to the best of our information and according to the explanations given to us, the
statement of financial position, statement of profit or loss, the statement of comprehensive income, the
statement of changes in equity and the statement of cash flows together with the notes forming part
thereof conform with the accounting and reporting standards as applicable in Pakistan and give the
information required by the Companies Act, 2017 (XIX of 2017), in the manner so required and
respectively give a true and fair view of the state of the Company's affairs as at June 30, 2021 and of
the loss and other comprehensive loss, the changes in equity and its cash flows for the year then ended.

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs) as applicable in
Pakistan. Our responsibilities under those standards are further described in the Auditor's
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of
the Company in accordance with the International Ethics Standards Board for Accountants” Code of
Ethics for Professional Accountants as adopted by the Institute of Chartered Accountants of Pakistan
and we have fulfilled our other ethical responsibilities in accordance with the Code. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Information Other than the Financial Statements and Auditor’s Report Thereon

Management is responsible for the other information. The other information comprises of Directors’
Report, Company's Corporate Information, Shareholders' Information and Financial Highlights (but
does not include the financial statements and our auditor’s report thereon).

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
financial statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated. If, based on the work we have performed, we conclude that there is a material misstatement
of this other information, we are required to report that fact. We have nothing to report in this regard.
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Responsibilities of Management and Board of Directors for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with the accounting and reporting standards as applicable in Pakistan and the requirements
of Companies Act, 2017(XIX of 2017) and for such internal control as management determines is
necessary to enable the preparation of financial statements that are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

Board of directors are responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with ISAs as applicable in Pakistan will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the economic decisions
of users taken on the basis of these financial statements.

As part of an audit in accordance with ISAs as applicable in Pakistan, we exercise professional judgment
and maintain professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error.
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override

of internal control.

e  Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Company’s internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the Company to

cease to continue as a going concern.
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o Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

We communicate with the board of directors regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide the board of directors with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters
that may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

Based on our audit, we further report that in our opinion:

a) Proper books of account have been kept by the Company as required by the Companies Act,
2017 (X1X of 2017);

b) The statement of financial position, the profit and loss account, the statement of comprehensive
income, the statement of changes in equity and the statement of cash flows together with the
notes thereon have been drawn up in conformity with the Companies Act, 2017 (XIX of 2017)
and are in agreement with the books of account and returns;

¢) Investments made, expenditure incurred and guarantees extended during the period were for
the purpose of the Company’s business; and

d) No Zakat was deductible at source under the Zakat and Ushr Ordinance, 1980 (XVIII of 1980).

The engagement partner on the audit resulting in this independent auditor’s report is Muhammad
Safder, FCA.

fﬁ@f‘ s Ma W‘“[ i

iqg Abdul Ghani Magbool & Co.

Chartered Accountants

Place: Lahore

Date: October 02, 2021



Value Stock and Commcdities (Private) Limited

Statement of Financial Position
As at June 30, 2021

ASSETS
Non-current assets

Property and equipment
Intangible assets
Long-term investment
Long term deposits
Deferred tax-net

Current assets

Trade debts

Advances-considered good

Trade deposits and other receivabies
Advance income tax

Short-term investments

Cash and bank balances

EQUITY AND LIABILITIES

Share capital and reserves

Authorized share capital

[ssued, subscribed and paid up share capital

Appreciation / (deficit) on iemeasurement of investments

classified at FVOCI

Accumulated losses

Non-current liabilities

Long term loan
Liability against ascets subject to frence Iease

Current liabilities

Current portion of non-current Liabilities
Due to related parties

Accrued markup

Short term borrwings-secured

Trade and other payables

Provision for taxation

Contingencies and commitments

Note

10
11
12

13
14
15

/8

19
1Y

22
23

24

2021 2020
------------- Rupees ---------evu-
12,228,556 10,368,303

3,750,000 3,750,000
19,605,539 19,158,233

3,094,545 9,378,341

6,262,645 i
44,941,285 42,654,877

[ 8,989,056 12,011,269

| 1,378,113 903,000

| 19,614,638 15,671,920

I 1,954,154 814,306
69,542,856 20,244,698
30,475,987 21,328.304 |

131,954,805 70,973,497
176,896,091 113,628.374
150,000,000 150,000,000
100,000,000 100,000,000
(4,958,962) (5,406,268)
(4,922,329) (31,687,799)
90,118,710 62,905,933

I - -

i 1,306,743 -
1,306,743 -
1,224,252 11,604,589

27,928,080 -
213,995 227,076
. 42,681
54,240,627 38,647,292
1,863,683 200,803
85,470,637 50,722,441
86,777,381 50,722,441
176,896,001 113,628,374

TAGM

The annexed notes from 1 to €2 form an integrel part of these financial statements.
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Value Stock and Commiodities (Private) Limited
Statement of Profit or Loss
For the year ended 30 June 2021

2021 2020
Note —mmv Rupees ----------—
Operating revenue 27 47,202,062 ] 4,25 1,751
Operating and administrative expenses 28 (34,247,358) (19,317,806)
Operating profit / (loss) 12,954,704 (5,066,055)
Other operating income / (expense) 29 10.455.655 (3,085,301)
Finance cost 30 (1,055,786) (1,456,269)
Profit / (loss) before taxation 22,354,573 (9,607,625)
Income tax (expense) / credit 37 4,410,898 (5,551,633)
Profit / (loss) after taxat:. 26,765,470  (15,159.258)
T..f.". G T‘.ﬂ

The annexed notes from I to 17 form an integral part of these financial statements.
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Value Stock and Commodities (Private) Limited
Statement of Comprehensive Income
For the year ended 30 June 2021

Profit / (loss) for the year

Other comprehensive income

Items that will not be reclassified subsequently to statement of

profit and loss

Unrealised appreciation during the year on remeasurement of

investments classitied at V0O,

Total comprehensive profit / tioss) for the year

The annexed notes from !

Chief Exe
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Note

2021 2020
---------------- (Rupees) --------mnuemm
26,765,470 (15,159,258)
447,306 843,975
27,212,776 (14,315,283)
AGN

o A2 ferm an integral part of these financial statements.
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Value Stock and Commodities (Private) Limited

Statement of Changes in Equity
For the year ended 30 June 2021

Balance as at 30 June 2019
Other comprehensive income for the year
Loss for the year

Balance as at 30 June 2020

Balance as at 30 June 2020
Other comprehensive income for the year

Profit for the year

Balance as at 30 June 2021

The annexed notes from I to 42 form an integral part o) incse financial statements.

Chief Executive Officer

Issued,

Capital reserves

Revenue reserves

Unrealised appreciation

'subscribed and . Total
| st} — on remeasurement of Accumulated
P anitai |1I investments classified at losses
capita | |L FVOCI
Rupees
100,000,000 (6,250,243) (16,528,541) 77,221,216
- 843,975 - 843,975
- (15,159,258) (15,159,258)
100,000,000 (5.406.268) (31.687,799) 62,905,933
100,000,000 (5,406,268) (31,687,799) 62,905,933
- 447,306 - 447,306
- - 26,765,470 26,765,470
B 100,0060,00¢ (4,958,962) (4,922,329) 90,118,709
TAGWN
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Value Stock and Commiodities (Private) Limited

Statement of Cash Flows
For the year ended 30 June 2021

P

2021 2020
Note (Rupees)
CASH FLOWS FROM OPERATING ACTIVITIES
Profit / (loss) before taxation 22,354,573 (9,607,625)
Adjustments for non-cash ard aofther itery ..
Depreciation of property and equipment 8 987,229 1,993,757
Allowance for expected credit loss 13 - 1,101,600
Realized (gain) / loss on snoit teim investments 29 (8,628,281) 398,660
pnrea]:zed (gain) / loss on remeasurement of short term 29 (5.931,255) 7.936,199
investments
Gain on sale of fixed assets 29 - (238,534)
Finance cost 1,055,786 1,456,269
(12,516,520) 12,647,951
Operating profit / (loss) befeve working capital changes 9,838,053 3,040,326
Changes in working capital:
Trade debts L 3,022,213 8,143,396
Advances-considered good (475,113) 394,804 |
Trade deposits and other receivables (3,942,718) (8,519,300) |
Trade and other payables 15,593,335 30,450,523
14,197,716 30,469,423
Cash generated from operations 24,035,769 33,509,749
Interest paid (1,068,865) (1,527,766)
Income taxes paid (1,328,715 (282,223)
(2,397,580) (1,809,989)
Net cash generated from operating activities 21,638,189 31,699,760
CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of fixed assets 8 (4,747,482) (3,593,685)
Proceeds from sale of operuiiy 1ixed assets - 9,710,000
Purchase of securities for shori term investment (181,918,876) (10,868,561)
Proceeds from sale of short term investments | 148,749,152 10,974,774
Long-term deposits \ 6,283,796 (289,118
Net cash (used in)/from investing activities (31,633,410) 5,933,410
CASH FLOWS FROM FINANCING ACTIVITIES
Repayment of long-term loan (11,273,491) (8,904,000)
Settlement of / {obtained) 1 2ase i 2,530,995 (525,613)
Obtained / (repayments) of . io retatsd parties 27,928,080 (355,668)
Short-term borrowings-ne’ (42,681) (7,858,097)
Net cash used in financing activities 19,142,903 (17,643,378)
Net increase/ (decrease) in cash and cash equivalents 9,147,682 19,989,792
Cash and cash equiva'erts a the hegipaing of the year 21,328,304 1,338,512
Cash and cash equivalents at the end of the year 18 30,475,987 21,328,304
The annexed noftes from I 7> ! rore an irtegral part of these financial statements. {F‘ CM
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Value Stock and Commodities (Private) Limited
Notes to the Financial Statements
For the year ended 30 June 2021

1

2

3

LEGAL STATUS AND NATURE OF BUSINESS

Value Stock and Commoditics (Private) Limited (the "Company") was incorporated in Pakistan on March 30, 2006 as a Private
Company under the repealed Companies Ordinance, 1984. The Company's registered office is situated at Room No. 114, South
Tower, LSE Plaza, 19- Khavahan-c-Aiwan-e-Igbal, Lahore. The Company is principally engaged in the business of investment

advisory, purchase and sule o1 sceuriues, linanciai consuitancy, brokerage, underwriting, portfolio management and securities
researc..

1.1  The geographical locations and addresses of company branches are as under:

Head Office: 2oom No. 114, South Tower, Lse Plaza, 19- Khayaban-e-Aiwan-e-igbal, Lahore.

Faisalabad Brancr:  "toom N, 520, 5th Floor state life Building, Civil Line , Faisalabad.

Gujranwala Braih. - 2/'b Near faiza-c-Madina Masjid, GT Road, Gujranwala.
SIGNIFICANT TRAWS/.. COOAND Y ENTS AFFECTING THE COMPANY’S FINANCIAL POSITION AND
PERFORMANCE

All significant transactions 11 events that have affected the Company’s statement of financial position and performance during
the year have been adequatc!y Yizclozed in the notes to these financial statements.

BASIS OF PREPARATION
3.1 Statement Of Compliance
These financial starerents have heen prepared in accordance with approved accounting standards as applicable in
Pakisizn. Apyio o4 coowitiag St dads comprise of such International Financial Reporting Standards ("IFRS" or
"IFRS5") issued by the International Accounting Standards Board ("IASB") as are notified under the Companies Act,
2017, provisiors of r directives issued under the Companies Act, 2017, and Securities Brokers (Licensing and
Operztions) Regulaticps 2016 (the "Reeulations") Tn case requirements differ, the provisions or directives of the
Companies Act. 2017 =d/or the Regulations shall prevail.

3.2  New amended standards and interpretations
Standards, amenifzaern s to published standards and interpretations effective in current year

The Company nzs =eoc iz the 1oilowing revised standards and amendments of IFRSs which became effective for the
current year.
Effective date:

(a) IAS 1 & 8 Defimitton 0F material January 1, 2021
Amendments 10 iAS | Prescitauon ol |inancial Statements’ and IAS 8, ‘Accounting Policies, Changes in Accounting
Fstimates and - rrors’ <re intended to make the definition of material in IAS 1 easier to understand and are not intended to
alier the anderlving oo woopi o macriality in IFRS Standards. In addition, the IASB has also issued guidance on how to
neke materialit, judeoooot o e preparing their genera! purpose financial statements in accordance with IFRS
Standards. Ref ~d o ¢ © etedality - Information is material if omitting, misstating or obscuring it could
reasonabiy be expected (o influence decisions that the primary users of general purpose financial statements make on the

basis of those financiz! statements. which provide financial information about a specific reporting entity.

The other new stzndid. wncndiiens 1o approved accounting standards and interpretations that are mandatory for the
financiai year beginming on April 1 2020 are considered not to be relevant or to have any significant effect on the
Company’s financ:al rorung and operauons.

Standards, amen 2 o2 eeonating standerds and interpretations that are not yet effective and have not been

t=l

early adopted by e omipany

The following uew sLincaids =0 amendments to approved accounting standards are not effective for the financial year

beginning on Ju'y ! 2120 wrd have not been carly adopted by the Company:

-

t J."\ G ‘1



Effective date:
(a) IFERS 16 Leases - fleat _onczssions June 1, 2020

Under 1FRS {6, rert concesuions oiiun inet the definition of a lease modification, unless they were envisaged in the
original lease agreemernit i ne amendment exempts lessees from having to consider individual lease contracts to determine
whether rent concesions cocuiring as a direct consequence of the COVID-19 pandemic are lease modifications and
allows lessees « woc uini [Un such rent concessions as if they were not lease modifications. It applies to COVID-19-
related rent concu. or hutroduce lease payments due on or before June 30, 2021. This optional exemption gives timely
relief to lessees 2t < -nhies them to continue providing information about their leases that is useful to investors. The
amendment does 0ot st fessors.
Effective date:
(b) IAS 37 Onercus oo January 1, 2022

Under IAS 37 "Proviaions, Contingent Liabilities and Contingent Assets’, a contract is ‘onerous’ when the unavoidable

-

costs of meetire e oarmactnel ohlicatione — i, the lower of the costs of fulfilling the contract and the costs of
terrninating it - ceione i o oeadhits, The cmoadments clarify that the “costs of fulfilling a contract’ comprise
poun the meremeni=! oo ¢ g direet wbour and maienials; and an allocation of other direct costs — e.g. an allocation of
the depreciation ch o L a0 it o property. plant and equipment used in fulfilling the contract.
Effective date:
() IAS 16 Froceeds tofiue 30 wset’s intended use January 1, 2022

Amendment to 14 6 Prorary, Flant and Equipment’ prohibit 2 company from deducting from the cost of property,

piam and equip.n oo ccone s fowe selling iems produced while the company is preparing the asset for its
aendad ase. Dnseead, O p oo cntse such sales proceeds and related cost in profit or loss. The amendments
anply retrospective v b aply o ilem. of PPF made available for use on or after the beginning of the earliest period
presented in the i .n atemeits in which the company first applies the amendments.

There are number of il oy standards. amendments and interpretations to the approved accounting standards that are not
etettertivie an e o aat et ik e Company end therefore, have not been presented here.

4 BASIS OF MEASURLMVE N

These financial statements bz Been prenared under the historical cost convention, except:
- Investments in quoted couty sceurites (whether classified as financial assets measured at fair value through profit or loss, or
through otner comprehensive 11 e or amariised cost) and

- Derivative finicial inste Croh s awked-to-market 2s appropriate under relevant accounting and reporting standards.
5 FUNCTI/NAT AND 2! L.TIN CHRRENCY

Items included in the e slwicnents are measured using the currency of the primary economic environment in which the

Compan, cier.tes Th _oal criements are presented in Pakistani Rupee, which is the Company's functional and

presentation curreney A oo bove hesr o unded to the nearsst rupee, unless otherwise indicated.

6 USEOF ESTIMATES ANt g b viduve s

The preperanon of nasced taomoas o confermity with approved accounting standards requires management to make
judgments, estinates anc Uo o few afZe the application of accounting policies and the reported amounts of assets,
liabilities, income and ¢xje. .. Ge osuinates anc associated assumptions are based on historical experience and various other
factors thau wiz Leliewed . reeristances, the results of which form the basis of making judgments about
the carrying voltws (e At st are not read’ly apparent fror other sources. Actual results may differ from these
estimates

Estimates and underl img o ioacd on an ongoing basis Revisions to accounting estimates are recognized in the
period in which the estin. sod o the revision affects only that period, or in the period of revision and future periods in
other cases. Judgmen:s nuovs wpeesoctent i the apphication of approved accounting standards that may have a significant
effect on the financial swteren and estmates with significant risk of material adjustment in the next year are discussed in
respective policy notes Tr co o yncre vapions 2ssumntions and estimates are significant to the Company's financial statements

or where judgment was exc:or i application Of accounting policies are as follows:

6.1 Depreciation math 4~ cree and neeful lives of property and equipment
The mzeageme - i o neeovsae useful fives depreciation method, and rates for each item of property, plant
and ecpmen: oo n o corsdenne expeeted patiern of =conomic benefits that the Company expects to derive from
TMGS2 1ems

TAGM



6.2

6.3

6.4

Taxaticn

The Company ‘al.s o 4 At ieame ten law and decisions taken by appellate authorities. Instances where the
Cempan''s vicw i the o raken by tax department at the assessment stage and where the Company considers
that its view of iev i ‘e ratuee s s accordance with law, the amounts are shown as contingent liabilities.
Provisions

Provisions aie ba-o i bust o wmaie o1 i expenditure required to settle the present obligation at the reporting date, that

is. the amount tha - Company woula rationally pay to settle the obligation at the reporting date or to transfer it to a
third party.
Lrpected eredit o v

The Company myorent ear o or loss i the statement of profit or loss for all financial instruments with a
carresponding o+t toum oareving amcant through 2 inss a'owance account

7 SUMMARY OF SIGNIFIC A%t ACTOUNTING POLICIES

Significant uccouniing o Lonoo I Lo propaadicn of these Dnanctal swaiements are set out below. These policies have been
consistently applied to al' = 2. pro.cmed, unless otherwise sized.

7l

7.2

13

Property, planuano Cuipaent

Items ¢t propery « T L staly i costoess accurnulated depreciation (if any) and impairment losses (if any).
Cost inciudes ¢ Ll o 1 Oty atdibutable w tne acquisinion of the items.

Subsequent cosis Juded e asset’s carrving amount or recognized as a separate asset, as appropriate, only when
i probatledha o Covemae bone it acozizted with the item will flow to the Company and the cost of the item can
2 measured rels ‘ b ke an st sasts are inenrred o replace parts and are capitalized, the carrying amount
of renleced nar o0 eonedl A other renair maintenance and day-to-day servicing expenditures are charged to the

profit and loss account during the year in which they are incurred.

Depreciation o 0l o of reonest g inmert ©ocaledlated nsing the reducing balance method, in accordance with
the rate. specdy ! Vo ; or ! seven o and dhter teking into account residual value, if material.
Resiatial valie: : coroeed wnd adjusted, 11 appropriate, at each balance sheet date. Depreciation is
churged on ar wss )i s avaitable for e until the 2seet is disposed off.

ATt ieil o ; C o Cgtazes upon Jspesalb or whien no future benefits are expected from its use or
AISPosin. Ay L., Cung & ooz o wealeulaied as the difference betwean net disposal proceeds and

Lae Cativing amowd « oo assets s ancluded i ihe proiit and loss account in the year in which the asset is derecognized.

he Company 1 U e e and iesaual value of property. piant and equipment on a regular basis. Any change
I cstimalcs i o tcho i cot e carrving amoun's ol thie respective items of property, plant and equipment
with a correspons: & o e on depreciation charge and impairment.

intangible asset:

Tntanuile agesi- 1 ptd aetadine Trading Rant Entitlement Certificate ("TREC"), are stated at cost
lees accumulat Jre @ fgne Aqintarcible auset is considered as having an indefinite useful life when,
bused on an anal:. Crclsvant factors, there is no foreseeable limit to the period over which the asset is expected to
gererate aet 1 ancbls ot witt ar indefinite useful life is not amortized. However, it
s testod for g o o whicne “¢re < an indication that the asset may be impaired.
LIins OF 1038 ) ; e aanos aes e teeoguized wn the profit and loss account during the year in
waich the assdis ca. b Maecu Ul

Fruancal msi o

Recoonition

A Trarcalv i g AR ~ . 1o porttothe contractual provisions of the instrument.

-0 SAN
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Financial assc.

(1) Iniogal Measaronaond

All financial ass - 1 1 hitities are inihally measured at cost which is the fair value of the consideration given or
received These - Coet b e asured at fare vatue, amortised cost or cost as the case maybe.

‘I he Company <t firpanci o aseors o follewing three categories:

- tair value throu_i: mpreliens.ve income (FVOCH);

- fair value through o o000 less (FVTPL); and

- measured at au o

A haidai assol o it st ot fan value plus, for an item not at FVTPL, transaction costs that are directly
atfribtable to i o on

(il) Subsequent Moens i mead

- Debt Invests: CREL S T sesots ot subsequently ncasured at fair value. Interest / mark-up income
calculated vsin Tea, ot method foreion ¢ochange gains and losses and impairment are recognized in the

statement of nrofic o0 Other non pains and losses are recognized in other comprehensive income. On de-recognition,
gains and 'osses - uno o oed i other comprehensive income are reclassified to the statement of profit or loss.

o fquity Invesuaonio oo #VOCE: These assets are subsequently measured at fair value. Dividends are recognized as

NCOME Iy we peolit o los uness the dividend clearly represents a recovery of part of the cost of the
investment. Ot 1 ape cecoonize 1 other comprchensive income and are never reclassified to the
stfstant fen ©

- binancial asse. i 0 1P hese assets are subseauently measured at fair value. Net gains and losses, including any

interest / mark-t; i o vicend income. are recognized n profit or loss.

- Finzudial as o on o wiirized enen Thase waete are subsequently measured at amortized cost using the
¢ Fective er ! Viie spnortized cost is reduced by impairment losses. Interest / mark-up income, foreign
eycharae came il mparrment are recognized in the statement of profit or loss.

Cinaneial hat o

Financial lavi:iuo. a - Sissiie. as inedsured @i amoruzed cost or ‘at fair value through profit or loss' (FVTPL). A

financial fabio i > < GO clssiied as held for trading, it is a derivative or it is designated as such
or initial recoas i G bl e s VIPL are masured at fair value and net gains and losses, including any
HICrESE CXpense - o ase statement of profitor ioss.

Other financizl fiz tes are subsconenty measured at amortized cost using the effective interest method. Interest

expaise and fus 1o aine and losses are reccprized in the statement of profit or loss. Any gain or loss on de-
TSCOLLION o> ne steateient of profit o loss
Financial tiabh - ¢ e when the contraciual obligations are discharged or cancelled or have expired or

when the finaice, oo 0 s cest Hows ave oeen substantiaily niodified.
De-reroanitiorn

(1 inansisl @ o

[he Coimpany o aoes b asscts oy Weh the contiactuai rights to cash flows from the financial assets
exmrs ar wb C vl aesers and cabetpiatly ail the associated risks and rewards of ownership to
Snath e ' (e Cimeo gy ooaeet mecserad at amoertised cost, the difference between the asset’s
corrying value -. I e recoived and reeeable is recognised in profit or loss. In addition, on
derecoznition ; ©cngment ctesfed o oat FVTOCI, the cumulative gain or loss previously
accumitiated 11t W peserve o eclass fien 1o profit or loss. In contrast, on derecognition of an
HART S (14 Y \ e nt A Torasany has electad on initial recognition to measure at FVTOCI, the
st ze (I S10 L Can 1 ihe viesments revaluation reserve is not reclassified to profit or loss,
but s tramgii. . quits

i L isneal w

The Company o = o Upgeia hakdifies only when its oblisations under the financial liabilities are discharged,
cancelled ar @ - e = hoween e earying amount of the financial liability derecognised and the
ceasideranor i ¥ A v @ny aoias) ases transfered or liabilities assumed, is recognised in the
gratement of o s 0 e s d b oier ComnprenensIve ieoineG

TAGM
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i.easc sialo

T ine

V€ oanc:al assets

wes afe pulcndses Or sales of financial assets that require delivery of assets within the time

L _tooom oo the market place. Regular way purchases or sales of financial assets are

r nnnany comprise of futerc and forward contracts in the capital and money markets.

hid st o tnenctal position. The fair value of the derivatives is equivalent
esite depveiives using prevailing market rates at the date of statement of
L cswlzded oot csoet while unrealised losses are included in other liabilities

Lo conespending gas aad lusses ure included in the statement of profit or loss.

hilie sy
iU bvaadiceal addities

el s offset und the net amount 1s reported in the statement of financial position if
(oot AT e cepnie . amcunts and intends either to settle on a net basis or

| C T L TR R AL

maditied on or after January 1. 2019 the Company assesses whether a contract contains a

A LobUuLt e COlpai s TeasseSses wheiher a contract is, or contains, a lease further when

ralvac, al € alvullCo.
d othsl e wonon-cane clabie penod oi a lease, together with both periods covered by
U e s aeusondbly Suoald W cxereise that option and periods covered by an
y o celachabiz oortaia te pot to exercise that option.
et ss i Dl certatr o exercise an extension option, or not to exercise a termination

S sard oot on e e ticanu change in circumstances that is within the control
CuinpeLs esulidnd s ol w exercise an option not previously included in

conint to exercise an option previously included in the determination of the lease term.

Rones v the nan-caneellable period of a lease.

oo pehitoatings asset and o lease liability at the commencement date. A commencement
¢ emso s makes an wrderlving asset availabie for use by the lessee (the Company).

el ron 0 receun ze nen-of-use assets and lease liabilities for short-term leases of all
Sence tor of 12 manthe or 'nss and leases for which the underlying asset, when new,

el el Dy e Canroany. e Company recognizes the lease payments associated

LEOURC o slea.enl-nne basis over the lease term.

pie ne L orrary measores the beess liabilty at the present value of the lease payments
4o crr discoar:e ¢ the nterest rate implicit in the lease, or the Company's

rate 15 not reachly available. Generally, the Company uses its

ISCount ralwe

R i L e eentives teceivable; variable lease payments that
poowne e he oyable by the Company under residual value guarantees;

surchose cption Cthe Company is reasonably certain to exercise that option; and payments

Sl the wense, if the lease term reflects the Company exercising an option to terminate the

ae e ieni-or-lise asset A4l cost Tnis cost comprises the amount of lease liability as

W o e eode poor mefare the commencement date, less lease incentives
(0 . antling or other site restoration costs required

TAGM
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L.oass LN

Atter th. .. Company re-measures ihe lcase liability to reflect the affect of interest on
outstardiy s 0y leeee payients made, reassessments and lease modifications etc. Variable lease
Ty me: ' vreean ol e lease aability and interest on lease liability are recognized in the
statems i { ondes these e achided in the carrying amount of another asset.

[.case Crteocd et e the finane s charges and reduction of the lease liability using the
ACT2Ni L ¢, 1.z ease tooachieve a constant rate of interest on the remaining balance of

PRI al

Arier U o e e Lo ann imcasires tie rigni-of-use asset at cost iess accumulated depreciation
i ACUILTI Jei- 2ai U i Cotton Usses, oy aujusied fur any remeasurement of the lease liability.

The Cope s Sty b ees o ent-ol=use assel. net of residual value, from the commencement date to the
earher ot S o ihe mieht-oi-use asset or the end of the lease term. However, if the lease
coriTact e, o e koo the underlving asset to the Company by the end of the lease term or if the cost of
the righi-! cof o Nece bt the Company will exercise the purchase option, the Company depreciates the
rght-of- e s 1 the commencement date to the end of the useful life of the underlying asset.

Impairmeal

7.5.1 Fimanoedd
13 Cothgt e sube Lho the ipenmert requirements of [IFRS 9 are trade receivables,
»
The ( Py o St Gew Anooaech o measuring expected credit losses which uses a lifetime
Npecis ' ! CAll oo ment Coud tinancia assets. The Company measures expected credit losses
11 P v : e el o hakain eeeiphied amount, time value of money and reasonable and
supporiable  tomaion at he reporting date about the past events, current conditions and forecast of future
CoOnnT b € ompany gnise ~enfi ap ! loss account, as an impairment loss, the amount of
b pequied e adjust the loss allowance at the reporting date.
7.5.2 11
The cariva, Vi eial wsses ars aescened of each reporting date to ascertain whether there is any
ncicar . m o crent L son an mdication exists, the asset's recoverable amount - defined as the higher of the
t { ST M Rt w0 ooireuse (present value of estimated future cash flows
USI ) e o retlens current narkel assessinents of the time value of money and asset-specific
j i o L R T T LO8s.
In:pa \ ! perinds o -ach reporting date to determine whether there are
2oy ki ( oo oiot o oneesoxihe Asimpairmient loss is reversed if there has been a
hange M o dur s e reenyershle amount. An impairment loss is reversed only to the
catent b eer for L0y that world have been determined (net of depreciation /
1} Jedid 1188 NG 1RCOEMIFZTU
Trade uebis a4+ ot

Financaal auue

wet e inaliv seeqomesed when they are originated and measured at fair value of

These arz ~lagare s o
conside. &t ol b et wsete o G L zastnable expectation of recovery. Actual credit
loss exp. stz ‘ . Castittanon Iz pected credit loss.
Non-fir-cuca
These, ERL [ ! ey foo mens ared a cost.
Trade ¢ohes o | gl
Trade dbhi ard 8 o eged mitialls s aren sod cost nsing the effective interest rate method. Provision is
madeor = < L ’ w47 o bt cvents over the expected life of the trade debts and
OthI‘ Teucivawios, Y WA Das Ui s iUor8o reCaveranle
— .."'h n "]
LAGIV
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1ome ror the vear determined in accordance with the prevailing law
curicat tav 1y calculated using rates enacted or substantively enacted at the

Loui X Lreaila inpuons and vebaies available, if any. The charge for current tax also

CoSe Toaiing 10 prior yedrs wmen arise from assessments framed / finalized during the
SoLwagiizes b ol ae doss caeept Lo the extent that it relates to items recognized
b oaw’n T beot vkl oethod i respect of temporary differences arising from
' teoof oocian b oo ries s the financial statements and the corresponding tax
ooy e e d o enlonlated using rates that are expected to apply to the
SN Dok meles taat Bave enr epacted or substantively enacted by the balance
Lacis tenpocary anllesences, A deferred tax asset is recognized only to the
T3t o et vl be Cvailable against which the asset can be utilized. Deferred tax
at 1o ke probable that the relaied tax benefits will be realized. Deferred tax is not
e N frop the it reeasminie n of assets or liabilities in a transaction that is not a
ihect: caitjy iRt croaxanle profit or loss, and differences arising on the initial
here o luzeddy ouocaabue gt to offset current tax liabilities and assets,

W (2 wons e authenly on e same taxable entity.

or credited o the income starement. except in the case of items credited or charged to

wineh case it s included 1in comprehensive income or equity.

( ALREPRIRE b acoions teken by tax authorities. In instances where the
ax Cepratment al the assessment stage and where the Company considers that
daccorcance wien aw. the reievant amounts are disclosed as contingent liabilities.

s teome

A e ade cosa i hand, balances with banks in current and deposit

i Jd -l LR
| (oonoeealy b iovestiients wath orginal maturities of less than three months
U ; 1ne!r raoe Vauu
y i oot ool Constiactive obligation as a result of past events, it is

Lo enorae henelits will be required to settle the obligation and a reliable
Dhme ot cs oo zec tenresents the best estimate of the expenditure required to

Conae snessdate Provisions ore revienwed al each oalance sheet date and adjusted to reflect
\ Vi 1 " il for on accrual basis and are disclosed as accrued
i i Y ety fate
' v ¢! tpews are incurred except to the extent of borrowing
o o r 0] rroduction of a quahfving asset. Such borrowing
e < ¢ Co e radey Gnt assct,
! ! 1 i« nefits will flow to the Company and the amount of
dovenue . wadbe. J ¢ v eoue 0f the consideration received or receivable, net of
VICLORHaTd Ul o IOLOW i dSis
Mo oo 1 recoenized swhen brokerage services are rendered.
woar R CTE Y o nou the iy wend is estabiished.

TJJ‘: ~:f:' ?u]
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115

- nie - soc0 v 1w agreenent 1s executed. Take-up commission is

A Liw J-l:-l‘."
- Returr 1 W b e Inerostancined.
- NCem ! . vazen et e eilective interest method.
- ams Voo al s Deestrents oo inchuded i the profit and loss account in the period in which
they asise
{Jarsalizad! dtlovsosy s isire from markine o merket financial assets classified as financial assets at
Fair vai s e neiaded i rrafi and loss during the period in which they arise.
- JICULLL i VOV L 00sTEs Iy ecORINZEN Lo e elieaive interest rate.
Foreigr curve oy oo pat toaesdation
Maneia. i E s “' e anio functional currency at the rates of exchange
prevailing .o _ . oo we s o feral o Coonctes ate translated into functional currency at the rates
of exchange ;. v’ the dates of the transactions. Foreign exchange gains and losses resulting from the settlement
of such transectio: Coomeas otom al voar-endg oxchang: raies of monetary assets and liabilities denominated in
foreign currenios e 1 B0
Related party ry«oy
All tran-oc. b oz 1 wee formal course of business are conducted and recorded at rates that

arc not 10ss ahatl
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8 PROPERTY AND EQUIPMENT

Operating fixed assets

Advance paid for the purchase of room in LSE tower
Advance for the purchase of vehicle

3.1 Operating fixed assets

VYear ended 30 June 2620

At 30 June 2020

Cost

Accumulated depreciation
Net book value

Year ended 30 June 2021
Opening net book value
Additions-at cost

Transfer from leased to owned assets-at NBV

Depreciation charge
Closing net book value

At 30 June 2021
Cost

2021 2020
.......... Rupees----------
8.1 8,049,748 4,289,495
4,178,808 4,178,808
| - 1,900,000
12,228,556 10,368,303
(Owned Assets z_n”nmh“:ma Vﬁ _7
as
| “ . ! T T Towal
it re aad % e |} Coning Loy L . . o | !
p ! N " e = v eniCles 3 DL velir e |
iLigres by v ARt j 1 accessenies
i I 1 : .
Rusees P ——————" o
2,60 A 32 C,168,7C 295,149 65,883 14,061,033
114,560 1,489 128 1,693,685 : 1,693.685
(17,538,360 \,.w_ ":,..,u..m.mcs_m_ (4 9¢4,792)|] :Pm&,mmw_
: GM3051 L 4043.051 || 088,775 || 7,031,826 |
: \7,495,449) (1,495,449) (¢ 576,017) (9,471,466)
{35,690 58 558, 26,477) 1,)59,053) (1,1499.811) £83.946)  (1,993,757)
460,855 762 772 85,769 914,272¢ 2,133,574 105,920 4,289,495
647,967 3,926,936 1,928,168 1,150,000 7,633,072 1,728,000 9,381,073
(LI87,000,  (4,224,364)  (1,822,259)  (235,772)  (4,469,498) (622,080) (5,091,578)
460,865 1,702,572 105909 914228 3,183,574 1,105,920 4,289,495
460,865 1,702,572 105,909 914,228 3,183,574 1,105,920 4,289,495
82,000 16,500 423,082 - 521,582 4,225,900 4,747,482
1,105,920 1,105,920 (1,105,920) :
| (102,164)  (171,265) (71,267) (404,030) (748,726) (238,503) (987,229)
440,701 1,547,807 457,724 1,616,118 4,062,350 3,987,397 8,049,748
1,729,967 2,943,436 2,351,250 2,255,920 9,280,574 4,847,980 T 428655



Accumulated depreciation (1,289,266)  (1,395,629)  (1,893,526) (639,802) (5,218,224) (860,583) (6,078,807)

Net book value 440,701 1,547,807 457,724 1,616,118 4,062,350 3,987,397 8,049,748

Rate of depreciation per annum A - 10% ] 20% - 20% - 20% -

8.2 The leastd vehicle is in the nane o Chief Exacutive officer of the company, the vehicle will be transferved after the end of lease term in the name of company in accordance with the

agreement between the CEO and the company.




9

9.1

10

10.1

INTANGIBLE ASSETS

2021 2020
Note ----Rupees----
PSX Trading Rights Entitlement Certificate ("TREC") 9.1 2,500,000 2,500,000
Impairment on TREC - -
2,500,000 2,500,000
PMEX Trading Rights Certiticuie 1,250,000 1,250,000
3,750,000 3,750,000

Pursuant to the Stock Lxchange (Corporatization, Demutualization and Integration) Act, 2012, stock exchanges
operating as guarantee lirmitc ! companies were converted to public limited companies. Ownership rights in exchanges
were segregated from the right to trade on an exchange. As a result of such demutualization and corporatization, the
Company received shares of the relevant exchange and a Trading Rights Entitlement Certificate ("TREC") against its
membership card

The TREC has been recorded as an indefinite-life intangible asset pursuant to the provisions and requirements of IAS
38.There is no active market for detciminaticn of value of TREC TREC has been valued at notional value of Rupees
2.5 million notified in PSX Rule Ronk The TREC. which has been pledged with the PSX to meet Base Minimum
Capital ("BMC") requiremicni s aswessed for imnzirment in accordance with relevant approved accounting standards.

2021 2020
----Rupees----

LONG TERM INVEST VEN.
Unquoted Shares of LSE #inanciai Services Limited:
Opening vaiue as at 15t Jote 7920 0.1 19,158,233 18,314,258
Adjustment for remeasurcment o fuir value 447,306 843,975
Fair value at year-end 19,605,539 19,158.233
As a result of the demutuz!iz 1ion and corporatization of stock exchanges as detailed in note 9.1, the Company received
843,975 shares »f LSE 1 sl Services Limied. Of these. 60% (506,385 shares) were held in a separate Central
Depository Company Limitzd ("D <yh-account. blocked until they are sold to strategic investors, financial
institutions anw/or we goneo. palblic. 1he remenmg shares (40% of total, or 337,590 shares) were allotted to the
Company.
These shares are neither 1i< iy exchange nor are they acuvely traded. As a result, fair value has been estimated

by reference to the latest bicar-up o net assct value per share of these shares notified by L.SE Financial Services
Limited (PKR 23.23 per share as at June 30, 2020). Remeasurement to fair value resulted in a Gain of PKR 447,306
(2020: Gair. of PKR 842 V¢

337,590 sheres h=vipg f= o 2 lue PR 7 942 016 of LSE Trangisi Services Limited are pledged with the PSX to meet
BMC requirements

Lol Wal, u]
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12

LONG TERM DEPOSITS

Deposit for second LSE tower
Deposits for rooms in Faisaizbud
CDC membership deposit
NCCPL membership deposit
Trading deposits with PMI: X
Margin deposits with PSX
Security deposit with PMEX
DFC initiation deposit

Other security deposits

DEFERRED TAX-NET

Taxable temporary differeoccs
Accelerated tax depreciation aliowance

Deductible temporary differcinces
Allowance for expected credit 1055

Finance lease

Short-term investments
Tax credits / tax losses

Deferred tax asset-net

Taxabie temporary gifferenc:

Finance Lease

Deductible temporary differcaces
Accelerated tax depreciaiio. alin
Allowance for expecter’ cro
Short-term investments

Tax credits / tax losses

Deterred wax asset-nec

Deferred tax assct recogniseu w0 the extent of
deferred tax liability

Unrecogmsed deiened taa dose

Deferred tax ass:i-ne

2021 2020
Note = =eeeeee- Rupees--------
- 5,000,000
- 1.000.000
100,000 100,000
200,000 200,000
625,745 789,541
187,800 187,800
750,000 750,000
1,000,000 1,000,000
231,000 351,000
3,094,545 9.378.341
2021
At July 01, Re‘“’g“‘si‘j ;" it Recommisedinocy  AtTune 30,
2020 or LOSS ccognised i1 2021
Account
[ 2190 244,391 s 266,311 |
21,920 244,391 . 266,311
[ 1383318 (4,771,213) . 112,105
274,698 (208,928) 15,770
4.049.792 (3,460,696) 589,096
824,820 4,987,166 5,811,986 |
9,982,628 (3,453,671) - 6,528.957
6,262,645
B 2020
'{c-u_-:;;_-'ust':d in Profit . . At June 30,
! or Loss Recognised in OCI
2019 2020
Account
T B43660 (618,962) - 224,698 |
43,660 (618,962) . 224,698
1 562.191 (541,271) - 21,920
| 1,562,354 319,464 - 4,883,318
4,049,792 4,049,792 |
1.067.444 (242,624) - 824,820 |
T 6194489 2,585,361 . 9,779,850
9,555,152
224,698
9,555,152




2021 2020
Note —  ———m--- Rupees--------
13 TRADE DEBTS

Trade receivables from cusisuiers against trading activities

Considered good 13.1 & 13.2 8,795,772 12,011,269

Considered doubtful 13.3 386,569 16,839,029
9,182,341 28,850,298

Less: Allowance for expecicd ¢ cait loss 13.3 193,285 16,839,029
8,989,056 12,011,269

13.1  The Company recognized a provision for doubtful debts after consideration of a number of factors, including (but not limited to) an
analysis of iustorical bad debt experience, aging of the receivables portfolio, expected future write-offs, the nature and quantum of
collateral beld ard 1niiss tofepec Seelly destifisbll costomer accounts considered at risk or uncollectible.

Trade receivables include PKR 1,986,787 (2020: PKR 611,955/-) receivable from related parties.

1

13.2 Age analysis ol trade rcceivables from related parties

_ _ o f(in_(;un-_l past due o
Amount Past due Past due Past due Past due

Name of related Amount not Total gross

Past d
party nas 1 die not past e 3 31060 611t090 91 to 3;1; daue amount due
s due  dayy  days  days 365 days as .
- p— - - .- .!el‘fpet"‘"'. - -
Mrs. Javeria Khuram 1,986,787 = - - - - - 1,986,787
1,586,787 ] . - s . - 1,986,787
13.3 Movement o allowvance v o eceted eredit Tens
Opening vaiarce (as at juiy 1. 202y) 16,829,029 15,737,429
(Reversal) / charged during (e vw (16,645,744) 1.101,600
Closing balaiice (as al suiie Juea) 193,285 16,839,029
14 AI)VA N\‘_ I"h-( .{'!'!.‘-illt e :tluu.i
Staff advances - rnsecured 1,378,113 903,000
15 TRADE LEPOUSYI> AND Uik ReCEVY AdLiLs
Clearing House Deposits (Reg. & Future) 19,313,338 15,600,000
Other recervanie 301,300 71,920
19,614,638 15,671,920
16 ADVANUL iNCONMLY 100
Opening balance 814,306 532,083
Collected / paid during the your 1,328,715 282,223
Adjusted 15 51012< dubi] e (188,867) -
1,954,154 814.306

16.1 Income tax wssessments of the C ompany are deemed to be linalized as per tax returns filed up to tax year 2020.7ax returns are subject
to further assessment under nrovisions of the income Tax Ordinance, 2001 ("the Ordinance") unless sc ected for an audit by the

!

taxation authorites.

TAGM



17 SHORT TERM INVESTMEN 'S

Equity investment at fair v atue through profit or loss

No. of shares

June 30, 2021
200,000

704,250

5,000

I.28%

HOO

225,00

32
50,00

i Bta

SO0

17.1 Shares with fair value of 'K«

June 30, 2020

33.411
1205250
o AN

15

5000

288 i . spoel s Dimited Preference Shares
00 a4t Teadile Mitls Limited Freeze
He 3 spkistan Company | imited
4 fCliasiial rsurance Company Limited
200 1o o rites Limited
3 cen' | ate Produets Limited
348 s VT dries andied
i | vy Makivian ! imited
? tryesimet Mank Limited
¢orVokrs 2 Company [ imited
337, Limited
stk Merket Fund
AT it !
i ! atries ©imited
1- 0 ]"| (
(M [

3,509.453 3,306,877

Name of Scrip / Company

Bank of Pumjab

Dir textile Mills Limited

Candot Cement Company Limited
Lav b Fower Corpany Limited
Manie _eal Cement Factorv Limited

v M/ Ventires Limited

*(vpany | imited

o O b o L imited

[ Eal als } :"".:'.[‘j

yrouli 2z ek 1,087,500) have been pledged with PSX & LSE.

2021 2020
Note — =seemeee Rupees--------
June 30. 2021 June 30. 2020
Avg.cost  Marketvalue  Avg.cost Market value
1,669,235 1,680,000
- - 1,628,800 1,402,594
6,542,406 11,613,083 21,298,532 17,710,863
- . 1,326,528 1,087,500
- - 431 -
19,520 45,209 19,320 26,381
L.205.057 4,285,098
1,698 5,380 1,698 1,400
39,843 56,175 19,150 15,961
0542123 8,688,000
1,426,291 1,490,760 -
11,709.508 11,792,000 - -
12,532,583 10,629,000 -
17,702,424 16,344,250 -
214,136 361,000 -
4,000 F58 4,858,000
1,193,628 1,980,000
71574221 69,542,856 28,579,557 20,244,698
TAGM



18

18.1

18.2
18.3

19
19.1

19.2

19.3

20

20.1

21

2021 2020
Note —  ———mee-- Rupees--------
CASH AND BANK BALANCES
Cash in hand 36,065 8.600
Cash at banks 18.1
Proprietary accounts 738,759 290,464
Client accounts 18.2 29,701,163 21,029,240
30,439,922 21,319,704
30,475,987 21,328,304
The detail end bifurcatior of ... baluinee al banks 1 current and saving accounts is as follows:
Cash at banks
Current accounts 745,450 297,156
Savings accounts 18.3 29,694,471 21,022,548
30,439,922 21.319.704
Clients' funds are segrecuied from the C ompany's own funds and held in designated bank accounts.
The return on these balances s 5 575 (2020, 6.2% 10 11.25%) per annum on daily product basis.
SHARE CAPITAL
Authorized capital
150,000 (2620, 150,000) ordimury shares o1 PKR 1,000/- each. 150,000,000 150,000,000
Issued, subscribed and paid up share capital
100,000 (2020: 100.000} orchizery <lires of PKR 1600/~ each. issued for cash 100,000,000 100,000,000
Shareholders halding 5% o+ oo o nf “otal shoreholdivg
'____ __\_g_nh_cr of Shares Percentage
2021 2020 2021 2020
Mr. Khurre o Gulzer | 33,300 33,300 33% 33%
Mr. Kamrun Cuizar [ 33,300 33,300 33% 33%
Mr. Amarn tllah 33,300 33,300 33% 33%
100,000 100,000 _100% 100%
LONG TURNM I.0OAN
Term Finance - Bank Alfalal | el A1 - 11,273,491
Less: Current portion shown urier current liabilities - (11,273,491)

This term finance facility fror
restructured mrount as at el
5 years (up to May 2018 o

the final thrze vears unu! fina! seilement of the liability.

ank Alfalah ]imited was restructured vide a compromise agreement dated 17th June 2013. The
(1. ble 196 montily instalments (through o May 2021). Mark-up was waived for a period of
v ouetarding baliuce curicd mark-up ai 6%, 7% and 8% (i2spectively by year) in each of

LIABILITY AGAINST AsS. ¢+ 5 BIECT TO FINANCE LEASFK,

Present value of minimum lease payments 2,530,995 331,098

Less: Cuireni poruon (i,224,252) (331,098)
1,306,743 -

Minimum iease rentals pa. (&

Within one vear 1,325,652 350,997

After one vear but with.n iive voars 1,485,229 -

After live year - -
2,810,881 350,997

Less: future financial coarge: (%79,886) (19,899)

Net lease obligation 2,530,995 331,098




21.1

22

23

23.1

23.2

24

24.1

Note = —eeeeee- Rupees--------
The Company hies acce.s o - se finance tacility rrom Dubai Islamic Bank Limited under the Islamic financing mode. The rentals
against the faciiity are payabic on montiy ousis The Taciity is secured against ownership of the leased vehicle in the name of Dubai
Islamic Bank Limited.

CURREN'T PORTION OF NOMN-CURRENT LIABILITIES

Term Finance - Bank Alfalab [ oated 20 - 11,273,491
Liability against asset sub’ect t rnance lease 21 1,224,252 331,098
1,224,252 11,604,589

DUE TO FEIATED PAR VIS

Mr. Khuivan Gulza 23.1 11,428,080 -
Mr Aman llal, 23.2 16,500,000 -
27,928,080 -

It represenis shor-term. unscoored and interest free amount received from Mr Khurram Gulzar, CEO of the company, to meet the
working capiidi requireinchi
It represents short-term unsecw. [ and interest free amount received from Mr Amar: 1 'llah, a shareholder of the company, to meet the
working capital cquirciven:

S[IOP.I"““F‘T f?')R I‘..t)\b . . |'|
Runniiy Finaace 24.1 - 42,681
o S 2027 2020
fanker Prat Rate ------Rupees----- e Rupees------
Sancticaad Availed Sanctioned Availed
DR gy b 8,000,000 : 8,000,000 42,681
LV S LAY b : ] -

24.1.1 This running finance facility carries mark-up at three-months KIBOR plus 5% per annum, payable quarterly. This facility is secured

25

25.1
25.1

agains® vaious rosidendal propities ewncd by a Disector of the Company as well as personal guarantees of all directors of the
company

TRAD: A vy OTHER v+, LS

Trade crednors 25 43,933,101 32,070,854
Withholdin: tex pa/«tl 174,070 62,589
Commission inceptive pavat'e 2,089,676 -
Accrued and other payablizs 25.2 4,776,354 3,105,308
Natioea! cicating svstem pavib! 3,267,367 3,408,541
54,240,627 38,647,292

It includes the amount of ks « 52304312620 Nil) Pavable (o the related parties in respect of their trading accounts
It inciudes an amount of Ks 416 468 (2020 855.000) payable to Mr. Khurram Gulzar, Chief Executive Officer of the company, in

respiect oF tadary.

TAGM




Note
26 CONTINGENCIES AND ¢ MIMITMENTS
Commitments
There was w0 commitments of 11 company as at June 36, 2021 (2020: Nil)
Contingencies
The details of cases by an sgainst the company which are currently subject to the legal proceedings are detailed
below:

Name of the _ . . . .
Descripi.or of the factual basis of the proceeding and relicf

court, ageney _ Principal parties Date instituted
or authority - .o_ughl
RTC Tac PRIV o8 ssucd o iotks w0 the cumpany ws 161 in Value stock and February 25, 2019
(cor~oraten respect ol tax year 2018. The notice referring to the matter, commodities
Lahore that #s bomn a prescribed person under sub-section (7) of (pvt) Ltd. and
scetin lnconie Tax redinance, 2001, company 15 Federal Board of
required to deduct tax at source while making payments  Revenue.
wramer woc'nnes and  cervices  rendered  Hewever,
D BINS i ttee the realy m detail and compliance
with the onc e has been made within duc date. The case is
still pendns and s subiect to further consideration and
managemin. ol the  company S expectuing favourable
outcome
RTO lhe FEBiL s issuced a showeause notice uw/s 122(9) read  Value stock and November 5, 2019
(corporate) with section 122(5) of income tax ordinance, 2001. The commodities
Lahore COMEL wevionsiv selected for audit under section  (pvt)  Ltd.  and
214C oi 4 Ctax ordinance. 2001, by the commisioner  Federal Board of
mlznd reveaue KO, Lahore and requive the submission of Revenue.
Adoconeras The cooumed aocamenes have neen submifted
by the cormnany and the mattter is subject to hearing and
pending
Corporate w PBRR 5 ooqued a shoawvesose netice under Saction Velue stock and  January 28, 2021
Tax  Dtfce  1111) rezd wah “cction 26 a~d 3311) of the Sales Tax Act, commodities
IO 1YL e e e Assestan 4 Depiny ¢ omeaissioner bas (pvt)  Ltd.  and
Lahorc requr anany e hie the Sales Tax Returns for the  Federal Board of
perioa ( o cmber 2016 and January 2017 10 August Revenue.
27 OPERATING RE" FN
Brokeragze iconie 43,678,384 12,067,098
Income from services 3,523,178 2,184,653
47,202,062 14,251,751
28 OPEKATING AND 50000000 ea T ! N LSS
Salaries, wauges and heoe s 16,281,076 7,330,869
Telephone internet and ohic: 277,303 311,298
Rent, rates and taxc: 391,077 368.613
Printing «wiu Stal.onry 119,978 65,848
Postage end telopher 2 138,867 81,931
Travelling and conveyun: . 69,840 344,353
Legal and professiona: cnora.: 952,340 179,635
Fee ard suhscription 442,500 183,641
Commission incent™~& - . 7,004,873 :
CDC/NUUPL , LY ¢ e 1,342,821 2,459,547
Provision for eameeic = 1,101,600
COorpuier Cxpenscs 287,596 283,491
PMLEA cuaiges 103,025 232,025

TAGM



28.1

29

30

31

311

31.2

Entertainment

Office oxpanses
Auditor's remuneraton
Utihities

Charity & lonatien
Insurance
Miscellancois expenses
Depreciation

Out of total donations, doaatio

OTHER OPERATING (N0 4 b, (B2

Inconie troin tnancigd asices
Dividend income

Profit on deposits with bink -
Mark up on exposure depos't
PMEX tracing gain

Gain ¢ (lose) or invetmoas g -
Gain / (lose) on investmer g
Baluy oo
Reversal of provision for expe

2ea ofd
a eredn loss
Income from non-financal ausc

Profit on eale or fixed sssets

FINANCE (3551

Mark-up on bank bom
Mark-up oy leace £ ranze e
Bank charges

TAXATION

Current income 1ax
Worimai Lex regine
Prior yew
Curren® v ou-
Final =2v ~eoime

])Ctbl'fld R IRE ]

YLNSE)

2021 2020
Note @~ -———- Rupees--------

336,383 148,321
1,261,052 797,879
300,000 300,000
645,438 726,163
27.1 1,840,000 1,310,000
303,168 326,597
1,162,792 772,239
8.1 587,229 1,993,756
34,247,358 19,317,806

Jmosnting rupees one million is paid to Shaukat Khanum Memorial Hospital via cross cheque.

815,783 697,718
755,870 858,310
765,185 795,736
2,939,535
35,931,255 (7,936,199)
8,628,281 (398,660)
(23,086,464) (280,275)
16,645,744 -
. 238,534
10,455,655 _ (3,085,301)
R05,158 1,323,812
121,298 85,926
_ 39,329 46,531
1,055,786 1,456,269
(11,926) (87,492)
708,021 183,637
1,155,652 104,658
(6,262,6:5) 5,350,830
(4,410,898) 5,551,633

The provison jor current 1ax represents minimum tax on revenue at the rate of 1.5% Sufficient tax provision has been incorporated in

these {nancial siavtement
Vicw ol QY tamdity of minpmiin ax

Accoraiip 1o mesagei e J i

lax pro s RS SR e e giow

Tax ycar

. eiliation of tax expense and product of accounting profit multiplied by tax rate is not required in

- i the financial statements is sufficient. A comparison ¢l last tiree years of income

Provison for

taxation
2020 288,295
2019 162,744
2018 -

Dif"—'-rr\"-rm_'-‘ n amounts r cnviled ang

T4n acsessments are due o inferpretational and treatment differences

276,359
75252
930,486



Note — eeeeeeee Rupees--------
32 REMUNFRATION OF CHIFT EXECUTIVE, DIRECTORS AND EXECUTIVES

The aggregete anounts cha: oo the Mancial statements for remuneration, including benefits, to the chief executive and directors
of the commany ure as foiloy
B 42 2020
wief Execntive Director Execuatives Chief Executive Directors Executives
et 1 41 11121 L Rupees----------
Managci ial remuneration 1,866,760 933,240 - 1,576,595 483,978 -
House 1e.:1 alnvance L6 €01 176,509 - 573,405 176,022 -
Numise ¢ persons _ __-' - 1 = 1 ) | -
32.1 The Chief Fxecutive and ! Crliil ppaay pruvided watin ice wse of the company's owned and maintained cars.

32.2 Executives means an e fove ol in comipany other than the chiet executive and directors whose basic salary exceeds Rs 1.2 million

in a financ:al year
TAGWN



33 FINANCIAL INSTRUMENTS BY CATEGGRY

The table below provides reconciliation of the line items in the Company’s statement of financial position to the categories of
financial instruments.

At fair value

At fair value
'through other

'through profit Other financial

Amortised Cost
mortised Cos liabilities

30 June 2021

Financial Assets

Trade debts

Advances-considered good

Trade deposits and other recciviibies
Short-term investments

Cash and bank balances

Long term deposis

Long-term investment

Financial Liabilities

Trade and other payables

Accrued markup

Liabihity against asseis subject 1o finance lcase
Curreni poruon 01 non-curicnt babilitics

Due to relat:d parues

30 June 2620

Financial Assets

Trade debts

Loans and adyap:es

Trade deposits a1d other receivables
Short-term investments

Cash and bank valances

Long-term deposits

Long- torm F~viemients

Financial i.inbilities
Trade a1 ather savables
Accrued mask-up
Short-tcrm boir wvings
Due to r¢'ated parties
Current posting: o]
Long-term financing

Liability agains: assets subject to finance lease

Ag-term habilities

and loss'

comprehensive

P

income'

£9.542,856

Rup

8,989,056
1,378,113
19611638
30,475,987
3,094,545

Lo

19,605,539

69,542,856

63,552,339

19,605,539

54,240,627
213,995
1,306,743
1,224,252
27,928,080

84,913,697

12,011,269
902,000
15,671,920
21,328,304
9,378,341

19,158,233

20,244,698

59,292,834

19,158,233

38,647,292
227,076
42,681
11,604,589

50,521,638

None of the financial assets and linancial labilities have bean netted ~ff in the financial statements.



34

34.1

FINANCIAL RISK MANAGEMENT

Financial risk factors

The Company's activities expose it to a variety of financial risks: credit risk, liquidity risk and market risk (interest/ mark-up rate risk
and price risk). The Company's overall risk management program focuses on the unpredictability of financial markets and seeks to
minimize potential adverse effects on the financial performance. Overall, risks arising from the Company's financial assets and
habilities are imited The Comp iy consistently manages its exposure to financial risk without any material change from previous
periods in the manner described i notes below

The Boerc 9 Di-ectors has overai' responsibility for the establishment and oversight of company's risk management framework. All

treasury related transactions are carried out within the parameters of these policies.

Market risk

Market qisk neans thae the fuwere cash ilows of a financial instrumen: will flucuate because of changes in market prices such as

foreign exchange rates, equity prices and mterest rates. 1he objective is to manage and control market risk exposures within

acceptable narameters, while eptimizing the return. Market risk comprises of three tynes of risks foreign currency risk, price risk and

interest rate s« 1he masiceiosk o sseaaied with the Company's business activities are discussed as under:

1) Foiuign cuvrensy civk
Foreign carrency sk oo e csk wat the fan value or future cash flows of a financial instrument will fluctuate because of
chanaes in foreign exchange rates. As of the reporting date, the Company is not exposed to currency risk since there are no
matenal foreign currency wransactions and balances at the reporting date.

I) Price risk
Price nsk represents the w5t that ihe fair value ot 2 financial mstrument will fluctuate because of changes in the market prices
(other Lian those arisicy neaceiest mark up orate ashoor cuirency nsk), whether those changes are caused by factors
Specliic 10 g ity idlian hanciar alstiaineni of i ssuer, oi factors aliccting all or similar financial instruments traded in the
e !t it etle s tote siedk ciarket fluctuauon is convolied by government authorities with cap and floor of 5%. The
restin Lo o1 dloor piices roduces e volatiny ol prices ol equity securnies and the chances of market crash at any moment.
(e company manages price risk by monitoring the exposure in quoted securities and implementing the strict discipline in
internal risk manegenc o and v imen: polices, which neludes disposing ef its own equity investment and collateral held
betore it fed the Compant o meur signtficant mark- to-market and credit losses. As of the reporting date the Company was
exposed 10 equity nk since o had investments in guoted securities amounting to Rs. 59 9 million (2020: 20.2 million) and also
because the comnany be's! soilaterale in the form of equity securities against their debtor balances.
The cariing value of myiciments suhieet to equnty nrice rick i< hased on ouated market prices as of the reporting date. Market
prices arc subject to fhitnation and conseonentlv the amount realized in the subsequent sale of an investment may
srgmiticantly citfer from the reported market value Fluctuation i the market price of a security may result from perceived
changes e underiving ceonomic charecteris.ics ot the mvesiee, the relative price of alternative investments and general
market o ditione, Tosth oo asount mealics? n e sale o7 2 saticular security may be affected by the relative quantity of
h2 aecun v being sold
Sensigvit analsis
For lhe plupose 2 Py anelysas it i observed that the sencivraark PSX 100 Index has increased by almost
37.54% (2020 increased by 2%\ during the financial vear
The wbie belew summack. © compery's cqaity sece visk as ou June 20, 2021 and 2020 and shows the effects of a hypothetical
YO0, nerease and a (0% Jectcase ' marke prices as at the year end reporting dates. The selected hypothetical change does
not reflect what could B cidered 1 he the hast ar ware cpse ceenarios Tndeed results could be worse because of the

Ll GE AT eaa the of cuimentioned concentrations existing in Company's equity investment portfolio.

el
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Estimated fair Hypothetical Hypothetical

Fair value Hypothevical price vaiue after increase/(decrease) increase/(decreas
chaage hypothetical in shareholders e) in profit/(loss)

changes in price equity after tax
June 20,2021 6% 542,856 | (% increase 75,497 142 (4,937,543) (4,937,543)
10% decrease - 4,937,543 4,937,543
June 30,2020 20,244,698 0% mcrease 22.269,168 1,437,374 1,437,374
(/% decrease 18,220,228 (1,437,374) (1,437,374)

II1) Interesi rate risk

Interest . mark-up rate ik f4rk that alie of 5 fipan a0 mastras ent or foture cash flows of a financial instrument will
fluctuate due to charo= e warke nfercst / merk-up rates. Sene thvity to interest / mark up rate nisk arises from
mismatchies of financt | cote and hamilities that mature or rz-neiee in o rven period. The Company manages these

mismatches through rsk saneoement strategies where significant changes in gap position can be adjusted. The short term
borrowing arrangements fovo vanable rate pricing (ha s dependent on tne Karachi Inter Bank Offer Rate (KIBOR) as
indicated in respective aaie.

At the reporting daie, *he nterest it profile of “he company's significant inicrest bearing financial instruments was as follows:

2071 20 2021 2020
Eflective interest rate (%) Carrying amounts (Rupees)

Fineneinl Assets
Bank aeposite - pls accoutn 3.50% 60.5% 1w 1) 258% 29,694,471 21,022,548
Tingcial Habilives
ASSUS SL0HSCLI0 Lidlius ¢S - 2,530,995 331,098
Short te-m borrowiags- seoured 7.36% to 12.36% 7 36% 10 12.36% - 42,681
Current particn ot lei b ' 11,273,491

b) Credit sicl

Credit rick s the sisk (ar ae e o & financiat instument will fail to discharee an obligation and cause the other party to

ncar = G ancial foss, it e alh g into aceon t i fuir vialue of any collateral

LXposere (0 crewt rsk

Credit nisk of the Compuny mainly anses from deposits with banks and financial mstitutions, trade debts, short term loans,
Ul 10 “hiet pafty, Jegutile and other recervacles. Too sarrying sorcunt of {mencial assets represents the maximum credit

eronnre. Toast L. T s w0 oredit risk. ¥ Lamees as develc it own risk management policies and guidelines
whereby clients are prosed. & g imts according (o ther ret worth and sroper margins are collected and maintained from
the Caenes The manages 0 continuousty monitors the credit expostre tov.ards the clients and makes provision against those
Toiadees -Msktersd du “l vun I VET

The Company's managcment as part of risk manzgement policies and guidelines, reviews clients’ financial position, considers
past experience, ontar authorized wpprovals and arrange for necessary collaterals in the form of equity securities to reduce
sreds ks and ower tacars The e collaterals ate subjeet to market risk which vitimately affects the recoverability of debts.

boeoor Mopisart B o3 s os Bivited Bocuase te rounier partes 5w 2anks with reasonably high credit ratings.

[he cartying amount of it C1al 298els repiescin uxanum eredit exposure at the reporting date, which are detailed as
tohlows
NMota 2021 2020
(Rupees)

Long-i it depusls 3,094,545 9,378,341
Toadee Jiris 300 3400 9,182,341 28,850,298
L amear eansid sradi 1,378,113 903,000
Shart 1enr. dapoe i 19,614,638 15,671,920



34.1.1
34.1.2

34.1.3

¢)

Banx baluices 30,439,922 21,319,704

63,709,559 76,123,263

Trade debts were due o i cal chents.

The aging analysis of the wtal reccrvable from clicnts as at uie reporung date 1s as follows

2021 2020

Not past dee 4,754,748 961,050

Vost duc 1 day - 30 da s 1,423,438 2,496,429
Past due 31 davs - 184 avs 2,493,142 -
Pist due 181 d2 e - 365 oy 511,013 1,012,721
More than one year - 24,380,098

) 9,182,341 28,850,298

Duz to the Company's siandhing husimess relationships with these counter parties and after giving due consideration to

their sirong finarcial stan Dng, menagement does nol expect non-performance by these counter parties on their obligations to
the Company. Accordmaeiy, the eredit risk 1s mimimas

Uh Coo iy wnies of U deraubed financial asset when there remains no reasonable probability of recovering the carrving
amount ! the asset throigs svatlaole means

Th2 gred ! quatity o7 Co bk halances can be assessed with reference 1o external credit ratings as follows:
June 20,2021
Rating Rating

Bank Agency Short term Long term
Naiion.' Ban'c of Pakistan PACRA Al+ AAA
Habw M tropoliun Buo < Lamited PACEA Al+ AA+
Alied bank Lanitad PACRA Al+ AAA
Mo Bans b PACURKRA Al+ AAA
Summit Banls Limitec VIS Suspended Suspended
Bank Al-Habib Limite«] PACRA Al+ AAA
Viomad Isiamic Bank Felooian Lavileu VIS A-l1+ AA
Askari Bank Limited PACRA Al-+ AA+
Mecrn Ban! L'mitsc VIS A-1+ AAA

Liquidicy Risk

Liguidiy sk 1s tre risk st the ©ompany will net be able to meet its tinancial obligations, settled by delivering cash or
anouie! fulanciar assel, us by tail gae Prudent hgquidity nisk management requires the mamntenance of sufficient cash and
Marsctabic securitios, the avallability of adequate funds thro 121 ~ammitted credit facilities and the ability to close out market
AUNtUOns Jue o Le dy. 10 . . o1 the business and th .naastry 1 operates in. The Company finances its operations
thveugh o dy s w8 and when necessary, borrowings. wItl 4 v.ew (o mamntamning an appropriate mix between various

The rae o selow olasxGoe ol cnoeany s Onancel hakilides into #zlevant maturity groupings based on the time to contractual

.

[l

matus'ty dase, as at the e Lhoot cae. L he amounts in the tabie are contractual undiscounted cash flows.

s atJune 30, 2621

Finavcrai nalviies , e More than one
(¢ Bis, mvilt o VO bt vear
S i year
b S e A E
Trade and ather pavablen | 3,240 62 54.240,627

Accrisy mark-up

Shori-term dorowine
Due 10 viawu pertivs
Finerc. €. aastily

- i-.- ' - I -

e ——— e

127.928,080 | 27.928,080 |

[ 213.99¢

CTaSsee T TValagsa] 1306743 ]
34,913,647 83,006,954 1,306,743

TAGWM



35

36

36.1

Aooat June 30, 2020

Financial habifities . _ s More than one
Carrying amount  Within one vear

year

Trade and ~r'wer car atiley 38.647 147 38,647,202 ] -
Accruc: rsik-up 32707 227,076 :
Short-term horrowinus . 42,681 12,681 )
Long-term flaancing L__ 11,273 491 _;—17 EG_E‘J] -
Finance lease inability i 1 331,028 -
50,521,638 -

The Compaay ducs not expect thai (he narnz or cuantum of cash tiov s outlined 1n the taoie above will change significantly, and as a

result expects «w oo aoic w fullh its chhgations s they ~ome dne

FAIR VALt k¥ Phloane AWSHETS AND LIABILITES

Fair value is the amenr that vooukd be received on the sale of ar . ¢t or pawd on trmster of a hability in an orderly transaction
between rucocet sawipants at toomeasurement date Consequeray. differences cun arise between carrying values and fair value

estimates Underlying the defin:non of [ar value is the presumption taat the company s a going concern without any intention or

requirement to matenially curtarl - scate H i Gperations or 1o unaenaKe 4 CANsAcHon on adverse.

Various ;i ! andeumat e e e determme s e taar value of fipancial instruments that are recognized and measured at
fair valuc v Coripaoys finoncal statements. To provide an indication about the reliability of inputs used in determining fair
value, "I’ cUapr e v been elossiied nte three 2vle poeseribed under uecounting standards. An explanation of each

level foilc. . e taile

fevel § Levei il Level 111 Total
Recurring vV vieasarement as 20 aune 50, 2021
Long-tcn r/e: nept ol : ) L b,608,535.01 19,605,539

Short-terin s e nenis Fy 69> ‘_-—;'_é‘";:“’_ :_: IS % e 69,542,856
. 89,148,395

Recurritne '\ Mipasarareni a0 of fane 3 2020 B
Long-term vy epa2pt - a1 Vi ]9,12"5.?.""-}' 0o, 19,158,233
Shortaterm in ~hmephes o BV 0,244,207 | 20,244,698

meeg . " 39,402,931

sepmchin i the seecedina shle Trauts and valustuon wechniques are as {cllows:

In the = valie

- Level ! uoted market price adjustedyin oo active marke®

- Level ! ncele ISTLLI ] K- 0 U M
- Level 3. il e nigue s wos 3 Cgaifieant unobservahlc i o This calepor, includes all instruments where the valuation
technig .. + 1 = ' L

There waie 6 L ansicrs (0 01 vt U Level | measurement

CAPITAL IS MANWCEMLMY

The Cuitrpany's v B iy SUP W e ule el e L Oihpai is able to continue as a going concern so that
it can centinus ‘o veovidae adc pnare m2furns hareholders w nefl s t1keholders, and to maintain an optimal
capital st noe s e i om0 Caotbtl As well o oany has to comply with capital requirements as specified
under the Secunties lrakers (Licensing and Jpciacdis) Reaulanons, 2016 (as well as other relevant directives from
regula’ s LN L8 | Gl ol it tie

Consis.cu. o Owiel: 0 the onduiey the S omonzsoo ds capitad sisk by monitoring its debt levels and liquid
assets, keepiag (o view uture stment reguirement

DISCLOSU xiv> UNDER it C ENTRAL DEPOSITORY COVIPANY OF PAKISTAN REGULATIONS NOTIFIED

THRC ', Lifen 20T £t
Following ‘c-nonz! dsodosin on . Lo e othe sanpo,a Stmemen's are being provided to comply with the

requires P £ ( mrg B irtanions (Regulation No. 6.8.3).

T A(; .'}u
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2021 2020
Rupees

Total A -1 176,896,091 113,628,374
Less: Tt | | | 86,777,380 50,722,441

Less: Revaliad Reservos (2icaisd une alinaiig | 23858l ) ' 2 =

Capital Adequzoey |eve 90,118,711 62,905,933

While dctermin ez the valae o total assets o) the Ceipan. he notonal value as at June 30, 2021 of the TREC held by the
Company as determined by the <1+ % exchange has heen considered

362 NET CAPIT! BATANTE

Net cap 'ai ~scwrements of the  grpany are 200 ang rezuluted by o stan Swek Cxchange Limited. These requirements are put in
place to e Jheen ol poarzine annd a2 based o exoess O o drent assets over carrent liabilities

A. Descriytion of ‘urrent As.t Basis of Accounting Amount
(Rupees)

1 Cash i it & Cash i Baus s por book value
Cash i Lieat 36,065
Cash a. vark-Fowse Ao 738,759
Cash ¢~ hank-Cliont Acco it 29,701,163
30,475,987

2 Margiun dipias 19,313,338

racav - 1 P v 2
3 Trade vrsefvahbic Book value tess those overdue for more than 14 9,182,341

Less: © imA-: Ty y Wdneg fr | (809,327)
8,373,014

4 Investmen i bisted seenrities in the name 69,542,856
of conii yir
Less: | 5" "scount ' (10,431,428

Net hir ¢ o 59,111,428

zcurities on the Fxposure List to Market

5 Securiticy i hased v ok 456,728

117,730,495

B. Descrintion of Current Liah Jifie,

-
1 Trac | 2004 it o€ B08e overdue Sor more than 30 | 43933161 |
Less: ©. 2=iue opeha 300 | (15,947,23@!

27,985,92

4 1

2 Otber lii' . As classified under the Generally Accepted 5748475

85,470,637

B P

= & = p - P, i vaT
NET‘ -.,! L O E R AL ST 1, - n‘{:,n-.-‘igin‘d
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36.3 LIQUID 7APITAL

TR e :
3 ) s .
5. No. itoatl ol Aveninsi alue in llfur Cut/ Net Adjusted
= il o e s Puk Rupees Adjustments Value
I. Assets
I I Jquipnic i 12,228,556 100 00% -
o ST (| T - I
1.2 i, \SSELs 3,750,000 100 00% -
I3 [Incataiom m Govl Secdn Ry - - .
Investsient Ta Debt Securite
T ' I
L SNl R - RN (.
1 5% of the balance sheer vala s o be case of tenue unto | vear J - 5 00°% -
e e e e e SRR ! ~
T 14 LAl S ety Qo Bl G ek U R L Vea - 7 S0% -
| 1o | IR . e e e nan 3 vears - 10009 -
(11 s histed tha \ |
t e e e Al tenare ot Ve - 10000, .
1
i ; I thie vase of 1enurce 1o 3 year - | 12.50°% .
. the L AR O lnure of niene L O - I 100 00%% -
q v Yot i
|5 Al : Yoo Val afeach securines on the cutof! dae as computed by the Securities (9 542 856 I 10.431 428 59.111.428
LY 4 e B I A S e
LXCRAnNLE TOr respeciive secires v nchener 1s inher
sl 1,1 . 19.605.539 | 100 00% -
| i Wl i (Y1 - 1ouJG%a | -
— cmes - . T T - - - - - - P - —— - -— e —— ——— & S i.
i MUSEEIIR ol ]u WSSO LA UL vty e sy ek bty | |
i T RS o Sy R ) T I b, o © e 1 [
1.7 i - |
s Wl (Y i
ud. . ' i F00 00 | -
| | b ST §oe . Wy wl id BNC LES R LT Cwiag o Cential 2001 545 100 009, =
| R 548 |
S s web . v cleanng Bouse 19.313.338 - 19,313,338
1 LG Depostl @ dite abetimdia 4 g Contal b dud seeuntes ander S i - -
o T o S - - P - T vk o |
I B BT ' CRUNE 1.679.413 100 0G% i -
% 1 ' 1 T vith ninaneal msotuiions or geby |
e L3 | - .
i [ e A T i S N e i
\ et ol i m | | FELTITS, ST es 300 e rgs e i
e - ' 100.00% -
.13 " % . .
e FUTRITH B A DU ey CRERC Ineehen A CHRes prrcaased dnder repo - : -
cadi ot thelnvestmeniv) -
. 100.00% | -
SCUIIEN CLean g el -
te . - . PP T T toavebliiie
WA LTIy e agereeate 0 value ol secuntes held
) o - i \ kb -
LN TP T
it IR RN ' Yo or vt determaned throwgic adrasiments,
i I. o des ‘ 1. (e L AT T3 S I]f_w‘_“ .
1 e ol -t Ficnd ' e R = P ‘.
wi | rSLoed, e amount Dand i i
/ P iy S

1 g 10, ot e halanee

APV

md () the

SRREEAE

6.114.434

2520023

2,520,023

O 10




) . 738.759 | 738.759
‘ v ; - 29,701,163 | 20,701,163
CEETEERE e T e _ 36.065 | 36,065
119 B asss - 168.324.691 | 117.535.210
2. Linbilitic+
Lrado HITES -
5 ’,_J',' i SRR e - i
) 13933.161 43,933,161
(S i -
\ é c o [ [ .
a1 5.1 4o2 i 10,521,462
JolTE. '
T ' Loans - o
b 0 et
= n ; 1,224,252 1,224,252

1 8067 683 1,863,683
1 il | ' ! HIRNIES . 27.928.080
- 200
Ll N | 1l
2.3 i - - o e :
¥ (SR | il -
nal e inche Snancial siatements ) i -
Suwadini s un - ' =
24 nad by SCCP are allawed 1o be t
II : - Bt
2.5 Fortal b asandnegs 85,470,638 85,470,637
3. Rankwe ! ialines Pelann o
ol o e *
31 ‘ y s valile iy ot

90 Uace At recenw sl e |y D ecs
|
£ leai TV BT B Vi | PR b vowang
1 |
|
3.2 '
mlion ] -
I
'
“
.
i bl | | T
| - L
| g )
" :‘I
o -
wesuoeds e arke price of tne |
|
o LT RE DAl I SUUsepE
il
Lokl = Ll . - ;
L}
341 N . (1a PRREET, THIR) W ' WeITAIT B |
b o £ o i R
I: ‘I = A.i.,__.".,., i . s (] _!_-J 1 S L
| 2 : s the !
| 15 ,
0 IR cnated m i -
|
| 3 . - . - !
' | .
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| . - ! | |
‘(.llll.f]lll'i:lt‘d propristary positions
qg [(lithereheivaiue o 5 Beowenn TS e 30 00 the total proprictary positions !
Ither $%  Cthe gl ! K¢ L5 ceeds 1% of the | . - -
4. S L1 s Il e
valbigha il " i
[incase o custune oo oL e MNeEs N TESPEC of Open pasticns s |
39 (theamount ot eash dcnoste b cstorier ind the value of securites held as collateral - - -
pledeed with securities 2xci v e applyvior e VaR harcuts i
|
i Inaase of proprictay pos i tote waren requirements i respect ol open pt‘.'sillot'ls\
to the exter et alreat me ) ) i ) )
short sclh vusiubs
| leiise Oy wai e 1 ! 2Py i 2% Sraan raddy macket Wi :
b FURH T4 ' | \ uls = e wasi .
3106 L ! ) K &
ot o URLIEY TN i TR O [P 1 1l het and
not vet setlee! e ase! Wi it 9 sed limrons less the valoe of seeuntes - a 2
pledged as collateral arter epp o hapews
311 Totai Ranking Liabilues - i - -

82.854,053  Liquid Capital 32,064,573
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37 RELATED PARTY TRANMNSACTIONS
The reiated parties of the  ompany comprise of shareholders/ directors, key management personnel, entities with
commen shareholding titi25 over which the directors are able to exercise influence and entities under common
directorship. Transactions it reluted parties and the balances outstanding at year end are disclosed in the
respeclive notes to the tinancial siatements.

37.1 Following are the related parties with whom the company had entered into transactions or have arrangement or
agreement in place

Name cf related peets Pelationship with the company Aggregate % of shareholding
Mr. Khurram Gulzar Sharcholder / CEQ 33%
Mr. Kamran Gulzar Shareholder 33%
Mr. Aman Ullah Sharenoider 33%
Mrs. juaverta Khurram Spouse of CEO 0%

37.2 The dewil of relaed party transactions is as follows:

June 30, 2021 June 30, 2021
Chief Executive Chief Executive .
A iat Associates
Offices ssocrates Officer 20
e RUPE LS e Rupees-----
Purchase of marketablke securities for and on the behalf of 370,644,059 99,719,257 89,792,216 1,000
Sale of marketzble securides for and on the hehalf of 371,472,368 97,952,438 89,721,473 -
Brokerage income 11,138,554 1,563,624 1,900,000 -
Renwietann a' 2,425.458 - 2,150,000
Rent paid 144.000 - 144,000 -
Loan ootanca hore toated narfies 11 428,080 16,560,000 - -

38 EVENTS AFTER RETORTING PERIOD

No events o0t aftes 4o reporting poood that would rea i agjustizent or disclosure in the financial

39 NUMRER OF EMPLOYEES

2021 2020
Number Number
NO. 61 cnployees as ai Cbiie 4, 2021 27 17
Average number of et dees during the year 25 12

40 RE-CLASTIFICATENW AN PR ARRANGIMENTS

Corres yord ay Teies ne been reclassinied and re-arranged wherever necessary to reflect more appropriate
presentation of events and transactions for the purpose ol comparison, and in order to ensure compliance with
discivsuic requiremenis o ihe oth Schedule o the Companies e, 20117 and IFRSs.

41 GENELAL

Amou MLy DEe rou ot obe co o neRtesy rupec, pniesy otherwise blated.

42 Al inGriZAaLidns i
3 ¥ .
Thest, oarcial 3ot Loy audiolizea for issue on ﬁ[ % }__\'?_j_ by the Board of Directors of the

Conmpan . ¥ § AG (!
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