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Value Stock and Commodities (Private) Limited
Statement of Financial Position

As at December 31, 2023

Asat December 31 As at June 20

2021 2021
i
e s e 2 L R TP

ASSETS Rupees
Non-current asseis
Property and equipment i e
Int fn ible a i S
o iy g 3,750,000

ST AN 3
Idr,,lfh ,uf’n ?hu{fﬁuﬁ u 19,605,530
!,Vuﬁfé term deposis i 9477975
Dieterred taxenet 4,506,444

: .. 243 o il

i 66064636
Current assets
Trade debts PETRTY
Advances-considered good 2,081,818
Trade deposits and other receivables 31,266,296
Advance income tax i+t 2,860,859
Short-term investnents 98,451,408
Cash and bank balances 15

EQUITY AND LIABILITIES
Share capital and reserves

Authorized share capital 16 150,000,000

Issued, subscribed and paid up share capital H - 160,860,000

f*':i‘,‘;'sr‘r:jia%iun i { i:&ﬁuit, on remessurement of investments (4.958,062)

classified at FVOC]

Accumulated losses {286,051 (4,922,329
94,754,085 90,118,710

Non-current liabilities
s t 7 5326.8572
Lisbility against assets subject to {finance lease 17 11,526,852

Cuarrent Habilities

5 o e
Current portion of non-current liabilities 18 1::;35;;;;

i 4 Bata #
Dug to related parties 19 63‘”{; -
Accroed markup 213,995

2 46,270,555 54,240,¢

Trade and ather payables 20 mv:{ f} o e

% oS ik Kb S 3.8V bl Ol 0G0

Provision for taxation T ey
- )1 - -

“antinvencics commitments - e

Contingencies and T74.526.683 R6.777.381

210,611,671 176,896,09

The annexed notes form an integrat part of these finaneiud statements,
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Value Stock and Commodities (Priy
Statement of Profit or Losg

For the year ended 21 December 2021

ate) Limited

As at December 31 Asat June 30

2] 2021
Note et LETT 1V L S,
Operating revenue 22 17,113,956 47,202,062
Operating and administrative expenses 73 (14,604,942 g;g_jgf,';_;;gf.;}
1]
Operating profit 2,509,014
Other operating income / (expense) 24 4,563,455
Finance cost 2% (500,246) (1,055,786
TR0 L™ bk . B
B gy ey
. 6,572,223 22,354,573
Prafit before taxation
i 5,045 4,410,898
3 2 o
income tax (expense) / credit 26 (1,905,945) :
' Lo 4,666,27¢ 26.765.470
) ) %S b o,
Prafit after taxation

) i 17 weial stutements.
The annexed notes form an integrad purt of these financii
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Value Stock and Commodities (Private) Limited
Statement of Comprehensive Income

For the vear ended 31 December 2021

Profit / (foss) for the vear

Other comprehensive income

ey that will not be reclassified subsequently fo statement of
prafit and loss b

T
LIIregis
4

IVERTTICTR

Total comprehensive profit/ (loss) for the year

As ut December 31 Asat June 30

2021 2621
Note
--------- {Rupees) ~mnememn
4666278 26765470
» 447 3406
4,666,278 21212276

The annexed notes form an integral part of these fingncial statements.
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Value Stock and € ‘ommodities (Privaie) Limited
Statement of Cash Flons

For the year ended 31 Precomber 2021
A< al December 31 As at June 30

2026 2020
Nate cmpwmnsenanen { RUTHERY mromemsamemmos
CASH FLOWS FROM OPERATING ACTIVITHES
profit before tmyation 6,571,223 12384573
Adjustments for pon-cach amd other fems:
~cintion of propeity and equipment 4 5 ) g 491 §i‘ i ’fi*‘;"’;’?'i
s exnected eredit boss v j1 ! 9% 420 ”i B K
ass on short fenm zn* cithents i ) < ’ - H (3.618.251 :
foss on remeasurement af short tepin 24 % ‘
|
d assets 7
}
Operating profit 7 {loss) before working pital changes
Changes in war king capitak J1 A IIp—
il fe d ;,bt\ % ’?2{3 ?J{‘f‘; H : 5 3‘)2-.2}5 i
Advances-considered good | (703,705)(| (475,113
Trade deposit snd other receivables ' 3 (11, 64:,‘&':“25 {3,942.718;
i (7970, MW‘

Trade and other payubles i
(12,398.5 570)

{4,971, 971,425)
A ey

! (56&245;3 | (1,068,865}
(906,78 {1 _,;:f&‘:’ !;’}:

{1 A06,950) (2.397.58M

(6,378,375 21,638,189

Cash generated from ope ations

interest paid
Income taxes paid

Net cash gencrated from operating activitics

CASH FLOWS FROM INVESTING ACTIVITIES _
i Cfived e ; 8 { (1‘1‘,‘}20,65‘?)}*{‘ (4.747482)

Purchase of fixed assels
Proceeds from sale of operating fixed assets 1,314,755 {| -
@7.701,819)|| (181.918.876)}

Purchase of " securities for shortierm investment
(5983430} | 6,283,796 |

Long-term deposits
Net cash (used iny/from investing aetivities (30,291,150 (31,633,410)

CASH FLOWS FROM FINANCING ACT IVITIES
Repayment of long-term loan (_’. - (11,273 4‘)1)%
Setlement of / {obained) {inance lease i 10,321,509 2,530,995 !
Obtained / (repayments) of due 1o related pm; 33,791,920 27,928,080
Shori-term borrow ings-net o (42,681
Net eash used in financing activities 44,113,429 19,142,503
e iy
Net inerease/ (dect rease) in eash and cash equivalents {12,556, 097) 9,147,682

Cash and eash equivalents at the beginning of the year w_‘}{)‘ﬂ:u‘lﬁl 21,328.304
7,91% 30,475,987

Cash and cash equivalents a the end of the year

13
The annexed notes fornt an integral parl of these financial stalements.
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Value Stock and Commadities (Private) Limited

statement of Changes in Equity {

Far the vear ended 31 December 2073

€ apitul resenves

tesuvid, g{ - e
{ . 11 Unreadised appreciation | .
Caubseribied and | 2 1 Fotal
i i on vremeasurement of

|

i

|

|

Aveumulated
frywnes

prisd wp haye i
i cupital E:

investments Clnssitied ni
vl

!
b

N (111171 N —

Ralance as at 30 June 2020 [RUEREEERE R 13,400,261 (3L ORT.TH

Other comprehensive income for the year - 147,306 -

Profit for the year

Halance as ut 33 June 2021

‘ ¢ 17 34 B
Rulance as at 01 July 2021 160,000,000 (4958962) 190237 e
Other comprehensive income for the year

- »i‘{;fsf':.l?’x ;,ﬂf,!h:‘;??’;
Profit for the year o =t |

T An Oh 20903y 286,051 111,784,955
Halance as at 31 December 2021 100,066,080 (958,902 . USRI :
Fre qrmrexed notes form an imtegral part of these finuncial statements.
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Value Stock and Commaodities {Private) Limited
Notes to the Finaneial Statements
For the year ended 31 December 2021

!

=

LEGALSTATUS AND NATURL OF BLSINT &5

cerporated m Pablanm

Value Stogh
Compuny myde
'ii’\’;x"‘ H "\}

by,

sistered edfior 1
1ogringip
principa

uflerwri

Hoead Qe

Beum Mo, 820, Sth Heor state Bife Boailding, Civl Line

Faisalabid Branch:

o T Bondd, Gajraes

295 Near faiza-o-Mading M;

TIONS AND EVENTS AFFRECTING THE COMPANY'S FINANCIAL POSITION AN

Cindramwala Branch:

SEGNIFICANT TRANSAC
PERFORMANCE

wtions and events that have alieeted the { perfor

Al si

ificant trans:
i v been adequately disclosed in the notes

BANIS OF PREPARATION

A1 statement Of Complinnee

"H'REs™) i

- provisions of or directives issued under the Companies Act, 2047, and Scourities Brokers (Licensing
Operationsy Regulations 2016 (the "Rogulations™). In case reguirements differ, the provisions or dirsttives of the
Companies Act, 2017 and'or the Regubutions shall prevail,

20417

32 New amended standards and interpretations
Standards, amendments to published standards and interpretations effective in current vear
v has adepted the following revised standards and smendments of 1FRSs which bewame effcctive for the

The Compan

Effective date:
January 1, 2021
anges in Accounting -

AT

current year!
(a) TAS T & 8 Definition of material

Amendments to IAS 1, "Preseniation of Financial Statements® and 1AS 8, *Accounting Policies, Ct

Estimates and Errors” are intended to muke the definition of material in TAS 1 easicr to understand and are not intended

alter the underlying concept of materiality in IFRS Standards. In addition, the 1ASB has also issued guidance on how

make materiality judgements when preparing thelr general purpose finaocial siatements in accordance with IFRS
" mizderd il omitting, misstating or obscuring it could

Standards. Refined definition of materiality - Informution is material i
wil to influence decisions that the primary users of general purpose fnancial stitements make on the

reasonably be eape
hasis of those financial statements, which provide Nnanciad informuation about o specific reporting entity.

$1an
L

The other new standards, wmendments 1o approved accounting standards and interpretations that are mandatory for ¢

financial yeur beginning on April 1, 2020 arc considired not to be relevant or to have any significant effecton the
Company’s financial reporting and operations. ‘

Standards, amendments t approved accounting standards and interpretations that are not yet effective and have not been
carly adopted by the Company.

The following new stadards and wmendments 1o approved accounting standards are not effective for the financial year

beginning on July 1, 2020 and hase not been carly adopted by the Company:

Scanned with CamScanner
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Effeetive date:

fuy TERS 16 Leases = Rent concessions June 1, 2020
, 2620

1 v A _r ¥ Tsritd = i
Under 1FRS 16, rent concessions aften met the definition of & feae modificatinn, unless they were envisaged in the

tessees from having to consider individosd lense contracts to determing

original lease agreement, The amendment exempts
whether rent concessinns occnring & g direet conequenics af the COVID-19 pandemic are lease maodifications dnd -
alfons hessees o aceount for such rent concessions as if icy wure not Jense modifications. It applics to COVID-19-

it reduce e payments dug on or befure Tune 30, 2021, This aptional cxemption gives timely

related vent concessions i
g information abaut thelr leases that 15 uselul to investors, The

selief o tessees amd enables them o continge providing

amendiment does nat alfed lessors,
Fiffective date:

{n TAS 37 Onerons contracts January 1, 2022

Under TAS 37 “Provisions, Contingent Liabilities and € antingent Assels’, a contract i foncrons’ when the unavoidable
costs of mecting the contractnal obligations - ie. the Jower of the costs of fulfilling the contract and the Losls of
termisating it — outweigh the ceonamie henefits, The amendments clarify that the “oosts of fulfitling a contract’ comprise
both the incremental costs = o.p. direct Iabotir and materials; and an allocation of other diret Costs — G2 #i allocation of
ant s equipment used in fudfifling the contract.

Effecuve date:

January 1, 2022

the depreciation charge for an item af preperty, pl

IAS 16 Proceeds before an asset’s intended use

the cost of pre
ing the a8
<. The amendments
te carfiest period

prohibit a company from deducting from
while the company IS prepe
tated cost in profit or los

Amendment 10 1AS 16 *Property, Plant and Equipment’
o items produced

plant and equipment amounts received from sellin
intended use. Tnstead, & company will recognise such sales
vely, but only to ftems of PPE made avail
company first applics the amendments.

fie approved sccounting standa
nted here.

proceeds and ¢l
apply retrospecti able for use on or after the beginning of t
presented in the linancial statements in which the
Phere are mumber of other standards, amendments.and interpretations 1o 1 s that are not
Company and therefore, have not been prese

vet effective and re also not relevant 1o the

BASIS OF MEASUREMENT

These Mnancial statements have been prepa red under the historical cost convention, exeept:
quity securities (whether classified as financial assets measured
amortised cost) and

1 are marked-to-market as uppropriate ander relevant accounting and reporting s1anc

at fair value through profit or loss. of

- Investments in quoted ©
through other comprehensive income or
dards.

- Derivative financial instruments, whict

FUNCTIONAT AND PRESENTATION CURRENCY
Ttems included in the financial statements we measurcsh using the currency of the primary econemic environ
Company operates. The finuncial ments are presented in Pakistant Rupee, which is the Company's functional and
presentation CUTTEncy. All amounts hav pes, unless otherwise indieated.

went in which the

State

& heen rounded to the nearest 1
USE OF ESTIMATES AND JU DGMENTS
The preparation of financial statements in con
judgments, estinmates and sssumptions that alieet
liabilitics, income and expenses. Fhe estimates and assoclated assum
fuctors that are helioved 1o be rensonabhe under the vireumatances, the resu
the currying values of ussets and Habilitivs that wre not readily appurent from other sources, Actual results o

estimates,

formity with approved accounting standards requires management 10 make

ie upplication of accounting policies and the reported amounts of assets,
plions are bused an historical experience and various other
Its of which form the basis of making Jjudgments shout
vay differ from these

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognized in the
period in which the estimates we revised if the revision alfeets oaly that period, or in the periad of revision and future periods in
other cases. Judgments made by munageuent in the application of approved accounting standards that may have a significant
elfect on the fnancial statements and estimates with significant fisk of material adjustment i the nest year e discussed in
respective policy notes, The arcas where various assumptions and estinates are sipnificant to the Company *s {inancial staements

ar where judgment was exercised in application of sceosunting policies are us follows:

rates and useful lives of praperty and equipment

ives, depreciation method
1 of ceonomic benefits that the Company

6.1 Depreciation method,
Ihe management of the Company reassesses usetul ]
andd equipment anoually by cosidering expected puttent

and rates Tor cach item of property, plant
expects to derive from

those items.

Scanned with CamScanner



6.2

3

tr.d

Favation

janns taken by appetlate autharities, Insances where the

[he Company fshes inlt socomnt peome U Jw el ot

Company s view dilfles trom the view taken by fay department af e seismont stage ane where th € v wrmsiders

Wt Tis view of flems of maferial pataic 50 accondance with B, the amounts are shown s oor tinpent fishilitie

Provisions

[, N B " . <tirmate e £ s £ N 3

Provicions s based an bead estimate of the < spenditire sequired to et the present abligation at the reparting date, that
i, the ameunt that the Dempany sl ptionilly pav e settle the oblipation st the reporting dite of 1 fransfer 16 a
third party, V
Eapected eredif losses

{he Company recognizes an impairment jrat
CorT ,;'«gmi“,:,l{!}g’ wedjustient their eonying st threugh a 1ass allowance sccount,

s o Toss i the statement ef proefit or fos for b financial instraments with a

SUADMARY OF SIGNH FOAN T ACCOUNTING POLICIES

Significant aeconnt
consistently apphied 1o all ye

T4

7.2

7.3

inancial statements are sef ut | hewr pobicies

 pesticies spplied in the preparation of th

ted.

s presented, unless others ise

Property, plant and equipment i
Hems of propenty and cquippient are atated at cost less accumulated depreciation (if any) and Jmpairment Josses (i any).

Cost includes expenditure that is directly atiributable 10 the acquisition of the iems.

Subsequent costs are included in the asset's carrying amount of rece senized a5 a scparale dNsct 4 appropriate, only » hen

it is probable that future econamic henefits associated with the item w i1l Mow to the Company and the cost of the item can
e measured reliably. Whert such subsequent Costs are incurred to replace pans and are capitalized. the carrying amount
-d. All other repair, maintenance and day-to=day servicing expenditures are charged to the

ear in which they are incurred,

of replaced parts i3 derecognize
profit and loss sccount durmg

Depraciation on all flems of property and equipment is calculated using the reduting hatance methed, in accordance with
{ afler taking into account residual value, if material.

the rates specified in Now 8§ to these {inanicial statements and
Residual values and uscful lives are reviewed and adjusted, if appropriate, ot cach balance sheet date. Depreciation is .
charped on an asset from when the msset s available for use until the asset is disposed off

pon disposal or when o future benefits are expected from its usc o

An item of property and equipment is derccognized v
et dispusal proceeds and

disposal. Any gain or loss arfsing on asset derecognition (caleulared as the difference between

the carnving amount of the asset) is included in the profit and loss account in the year in which the asset is derecognized.

The Company reviews the useful Jife and residual value of property, plant and squipment on a regular basis. Any change
in estimates in future years might affect the carry ing amounts of the respective items of property. plant and eguipment
with & comresponding effect 00 depreciution charge and impairment.

Intangihle assels

definite useful lives, including Trading Right Entitlement Certificate ("TREC"), are stated al cost
lasses, if any. An intanpible asset io considered as having an Indefinite useful life when,
based on an unalysis of all relevant factors, there is no fopeseeable Himit o the period over which the assct is expected 1o
generate net cush inflows for the Compuny, An intangible st with an indelinite wsetul e is not umortized. However, it
is tested for impuirment 2 cach balance sheet date or whenever there is an indication that the assel mad be impaired.
Guins of Josses on disposal of intangible assets, if any, wre recognized in the profit and loss aceount during the year in
which the assuts are disposed of.

Intangible assets with in
fese gocumulated impairment

Financial instruments
Recognition
| provistons of the instrument.

A finencial instrument is recognized when the Compaty beeomes & party 10 the contractis

Scanned with CamScanner



Financial assets
{i) Initinl Measurement

Al financial assets and Habilitios e mitially :

\ m::sl psets snd Habilities are snitially measred al cost which is the fair value of the consideration given or
P — R T L TR, i H ) >
received, These are subsequently measured f faie value, amortised wost of codt as the case maybe

The Company chissifies its financinl msets in o following thiee catoprios

- fair vadoe Huoueh other comprehensive ineome (VO Ty

- fuir vadug through profit or Joss (VTP 3 and

= measared st mortized cost

A financial assed is indtiadly measured ot B saloe plos, for anstem not ot FVEPL, transact srsta it are i ’
attributalide to i neguisiting il T
{11} Subseguent Measurement

- Debt Investments 51 FVOCE These assets are subscquontly moemsused at faie value, Interest £ miark-up income
cajculated using the effective inferest mo dpn exchange pains an 1 . P

i cctive interest method, forcipn exchange pains and losses and impairment are recognized in the
e, O dusrconynition,

statement of prafit or loss, Other net pains and losses are recognized in ather comprehensive ine

s anndd Josses nocamudated in niher comprehensive income are reclinsficd to the statement of profitor loss

- Eguity Tnvestments af 1Y OCE: These assets are subseguently measured at fair value. Dividends are recognize

income i the statement of profit or foss unless the dividend clearly represents & reeovery of part of the cout of
jevestment. Other nat paing and losses are recopnized in other comprehensive income and are never roc assified 1w the

statement of profit or loss.

i i X ;0 AT o Thecs secpic & - o 1 1 e 2 £
* Financial assets at FVTPL: These assets are subscquently smeasured at fair value. Net gains and losses, including any
interest / mark-up or dividend income, are recognized in profitor loss.

- Finuncial ssets measured at amortized cost: These assets are subsequently measured at amortized cost using the
crest / mark-up income, foreign

effective Interest method. The amortized eost is reduced by impairment losses. Inte
exchange gains and losses and impairment are recognized in the statement of profit or loss.
Financial linbilities

Financial liabilities are classified as mawsured at amortized cost or ‘at fair value through profit or loss’ (FVTPLL A
financial Hability is classified as at FVTPLif 1t is classified as held for trading, it s a derivative or itisd
on initial recognition. Financial Habilities at FVT PL are measurcd at fair value and net gains and losses, including any
interest expense, are recognized in the statement of profit or loss.

dsignated as such

Onther {inancial labilities are subsequently measured at amortized cost using the effective interest method. interest

expense and foreign exchange gains and losses are recognized in the statement of profit or loss. Any gain or loss en de-
recognition is also recognized in the stalement of profit or loss,

Financial lisbilities are derecognived whon U contractusl ohlieations are discharged or cancelled or have expired or
when the financial Habilin's cash fows have heen substantially modified.

De-recognition

(i) Financial assets :

The Company derecognises financial wesets only when the contracuual rights to cash Hows from the financial assels
expire or when it transiers Ui financial assets and substantially ali the associated risks and rewards of ownership ©
another entity. On derecognition of a financial asset measured at amortised cost, the difference between the asset’s
ation reccived and receivable is recognised in profit or loss. In addition, on
2 classificd as at FVTOCL the cumulative guin or loss previeusly
In contrast, on derecognition of an
casure at FVTOCL the

carrying value and the sum of the conside
derecogmition of an investment in o debt instumer
aluation reserve is reclassitied to profit or loss,
1 the Company has clected on initial recogmition o m
investments revaluation reserve is not reclassified to profit or loss,

accumulated in the investments rov
investment in equity instrument whicl
cumulative gain or Joss previously aceumulated in the
but is transftrred to statement of changes in cauily.

(i) Financial Habilities

1o financial Habilities are discharged,

| Jiabifities only when its ebligations under 4l
ability derceognised and the

The Company derecognises {inancia

cancelled or expired. ‘The difference between the carrving amount of te financial 1i
consideration puid and payable, including any noncash assels wransferred or labitities assumed, is recognised in the
cuterment of prafil or loss and other comprehensive income,
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Regular way purehnses ar sales of financinl ascets

Regulnr wiy pusclises o sakes e parchacs or sailes of financial wsets it require delivery of assets within the time
frome coinblisaed by sepnlation o convention en the menk ot place, Regabar way pirchies or <ales of fnancial assets are
tecienizod aml derecornized bn a trade date basis

Previvatives

Dreriviitive instrurents held by the Company comprise of future and forward contracts in the capital aned money markets,

These nre stated ot fair value at the date of ststement of fnancial position. The fair value of the derivatives i3 eguivalent

to the unrealised padn o toss fom making e derivatives isdip prevailing market rates at the dite of statemant of

are incladed in other Habil

financiad position, The narentised pains are inchuded in ether ssscte while nnreatived fows

o includod in the statement of profit or foss

in the statement of Tinancial position. The comesponding gains and foe

Qifsetting of financial assets and financial liabilities

A financial assct and a Tinangial Hability s offsct and the net amount is reperied in the statement of financiad position if
dls gither 1o settle on a net basis or

eenized amounts and inte

the Company has a fegally enforecable right (o sctolf the re

1o reudize the asset and settle the Hability simuliancou:

Leases

For comrats entered into, or modified, on or after January'1, 2019; the Company assesses whether a cor
lease or not at the inception of a contract, The Company reassesses w hether a contract s, or contains, a lease
the terms and conditions of the contract are modified,

1 oontaing a
further wher

‘The Company determines the lease term as the non-canceliable period of a lease, together with both periods covered by
an option to extend the kease if the Company is reasonably certain to exercise that option and periods coverud by an
aption o terminate the lease if the Company is reasonably certain 1o not to exercise Tt option.

The Company reassesses whether it is reasonably certain to exercise an extension option, or not o exercise a sermination

option, upon the oceurrence of cither s significant event or a significant change in eircumstances that is within the control

of the Company and affects whether the Company is reasonably certain to exercise an option not previousty included in
its determination of the feuse term, or not 16 excrelse an option previously included in the determination of the lease form.
The Company revises the Jease term i there is a change in the non-cancel lable periad of a lease.
7.4.1 Company as a lessee
Recognition
‘The Company recognizes a right-of-use assel and a lease linhility at the commencement date, A commencement
date is the date o which the lessor makes an vnderlying asset availuble for use by the lessee (the Company).
The Company hus clected not o recognize right-of-use asscts and lease labilities for short-term leases of all
underlying assets that hive o lease term of 12 months or less and leases for which the underlying asset, when new,
is of Jow-value as per th threshold sct by the Company, The Compuny recognizes the lease payments associated

with these leases as an expense on straight-line basis over the lease ferm.
Initial measurement

Lease liability

Al the vommencement date, the Company measures the lease liability at the present value of the lease payments
that are not paid. The lease payments e discounted using the inerest e implicit in the lease, or the Company's
incremental borrowing rate if the dmplicit rate is not readily available. Generally, te Company uses its
incrementu] borrawing rate as the discount rate.

Leuse payments comprise lixed payments less any lease incentives receivable; variable lease payments that
dupend on an index or a rate; amounts expected to be payable by the Company under residual value guarantees;

cercise price of u purchase option i the Company is reusonuably cerlain o exereise that option; und payments

the
sion to terminate the

of penaltics for wminating the leuse, i the lease term reflects the Company exercising an of

fease,

Right-nf-use asaet

The Company initially meusures the right-of-use asset at cost. This cast comprises the amount of kease Hability as
initially measured, plus any leuse payments made on or before the commencement date, less lease incentives
received, initin) direct costs and extimated terminal costs (e, dismuntling or ather site restoration costs required
by the terms and conditions of the lease contract).
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Suhsequent measurement
alTect of interest on
Zariable lease

Lease Hability
date, the Company re-mCaseres the lease Hability 1o refledt the
and Jease modifications e1c.

After the commencement
iy, lease paymenis m wle, reassessments
ability are recognized in the

owtstanding Jease Hability
ase Hi

pavients not incloded in the measurement of the e ihitity and interosd on joase i
. are pchuded in the carrying ame st of snother assel.

aceonnt, unless the

charpes and reduction of the lease lability using the
{0y nichieve @ constant fate of inderest on the remaining balance of

statement of profit of fess

Lense pvmonts 4 appaettioned beiween the finance
irene o hoproaving fate implicit in the lease

the B

Right-af-ase assel
After the commencement date, the Company meisures the right-ol-use geset at cost Joss aocumutated depreciation
and accumulated sdentified impairment losses, il any. adjusted for any remeasurement of the lease fiability.

ot nat of residnal valus, from the commencement date to the

the cost of right-ol-use :
_ofuse asset or the end of the |
end of the lease term OF

term, However, i the feas

The Company depreciates
if the cost of

end of the useful fife of the right

contract transfers ownership of the underlying asset to 1l

the right-of-use asscl reflects that the Company will exercise the purchase op
10 the end of the useful life of the underlying asset.

carlier of the case
\e Company hy the
cion, the Company depreciates e

right-of-use assul from the commencement date

Impairment

751 Financial assets

Trade debts and other receivables
Trade debts and other receivables a
made on the basis of lifetime ECLs that resu
other receivables. Bad det

The Company's financial assets that are subject to the im sairment requirements of IFRS 9 are trade reccivables.
Py ' f

advisory and consultancy fee receivable.
The Company applies the IFRS 9 Simplified Approach’ 1o measuring expected credit losses which uses a lifetime
cted loss allowance for all above mentioned finar 5. The Company measures expected €
15 an unbiased and probability-weig
bout the past events, Curreh

as an impairment loss. the am

expe 1cial asset redit losses
hted amount, time value of money and reasonable and

{ conditions and forecast of futre

in a way that refle
supportable information at the reporting date @
sconomic conditions. The Conpany recognises in profit and loss account, ount of
expected credit Josses (or rev cersal that is required 1o adjust the loss allowance at the reporting date,

Ade 1o ascertain whether there is any
sount - defined as the higher of the
estimated future cash flows
d asset-specific

Non-financial assets

The carrying amounts of non-financia

indication of impairment. If such an in

asset's fair value less costs of disposal and the asset’s v

a pre-tax discount rate that reflects current market assessments
nairment loss,

ated o determine the extent of the iy

ized in prior periods are assessed at euch reporting date to Jetermine whether there we
onger exists. An impairment Joss is reversed if there has been
impairment loss is reversed only to the
| (net of depreciation / -

| assets are assessed at cach reporting d
Jication exists, the asset's recoverable wy
aluc-in-use (present value of
using of the time value of money an
risk) - is estim

impairment losses [0Cog
any indications that the loss has decreased or no I
change in the estimates used 1o determing the recoy crable wmount. An
extent of the carrying amount of the assét (or CGL) that would have been determined
amortization) had no impairment loss been recognized.

Trade debts and receivables
Financial assets

These are classificd at amortize are originated and measured at fair value of
consideration receivable, These
Joss experience over past yeurs is used 1o base the

A cost and are initially recognized when they

reasonable expectation of recovery. Actual credit

assets are written of when there is no
culeulation of expected credit loss.

Non-financial assets
These, both on initial recognition and subsequently, are measured at cost.

ing the effective interest rate method. Provision is

re stated initially at gmortised costus
of the trade debts and

it from all possible default events over the expected life

sts are written of T when considered irrecoverable.
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7.7

7.10

711

713

fncome tax

Current

Provision for current tavation is based on taxable income for the year determined in accordance with the prevailing law
for taxation of income. The charge for current ty is calentated asing rates enacted or substantively enacted .;t the
{epmi ing date, and takes into aecountiay credins, exempi jons and rehates nvailable, iCany, The charge fi;r current tax also
ineludes adjustments, where necessaty, relating 10 poor years & hich arise from assessments (‘rmﬂm‘;‘ finalized during the
1 in profit or loss except 1o the exient that it relates to items rﬁcﬂgr;imi

L

vear, The charpe for current fax is recopnize
directly in equity or in other comprehensive ncome.

Deferred

ing fram

et Hability metlinl i respedt of lemporary differences a
i aud Tiabsilitics in the financial statements and the corresponding tax
1 to apply o the

Deferred tan is recognizod wsing the balance +

dilferences between the carry ing amounts of as

bases used in the computation of taxable profit Deferred tax is calenlated using rates that are exf
?eziwf when the differences reverse hased nn iy 1alos that have heen onuc ted o "*ﬁ"wh’-hﬁ‘d*‘y enacted hy the balance
shect date. : :

mized only o ihe

t i5 re

Deforred ta ligbilities arc recopnized for all taxuble tempornry differences, A deferred tas a5
1o profits will be available aoainst which the asset can be wtilized. Delerred tax
asset is reduced to the extent that it s no longer probahle that the related tax henefits will be realized, Deferred tax is not
recopnized on temporary differences arising from the initial recognition of assets of liahilitics in a transaction that is nota
< combination and that affects neither accounting noy taxable profit o loss, and differences arising on the initial

extent that it is probabie that tuture axab

busines
recognition of goadwill

tegatly enforceable right 1o offsct current tax Habitities and assets,

Defarred tax asscts and liabilitics are offset if there Is a
he same taxable entity.

and they relite 10 income taxes levied by the same ta authority on t

cdited or charged 16

Dieferred tax is charged or crédited to the. income ‘statement, except in the case of items cr

comprehensive income or cquity. in which case it is included in comprehensive income or equity.

by tax authorities. In instances where the

The Company takes into account current income s {aw and decisions taken
any considers that

Company's views differ from the income tax department al the assessment stage and where the Comp!
its view on items of material nature is in accordance with law, the refevant amounts are disclosed as contingent Hubilities,

Cash and cash equivalents
ances with banks in current and deposit

Cush and cash equivalents are carried at cost and include cash in hand, bal
es of less than three months

sccounts. stamps in hand, other short-ter highly liquid investments with original maturity

and short-term: running finances.

Share capital

Ordinary shares are classificd a5 equity and recognised at their faee value.

Provisions

Provisions arc recognized when the Company has a present Jegal or constructive obligation as a result of past events, itis
probable that an outilow of resources embudying cconamic benelits will be required (o settle the ahligation and a retiable
estimate of the obligation can be made. The amount recognized represents the best estimate of the expendituse required ©
settle the obligation at the balance sheet date, Provisions are reviewed at each batance sheet date and adjusted to reflect

the current best estimate.

Borrowings
1. Finance costs are aecou nted for on acerual basis and are disclosed as acerued

These are recorded at the procecds receivet
fe reporting date.

interest / mark-up to the extent of the amount unpaid at t

Borrowing costs
I these are incurred except 1o {he extent of borrowing

wpense in the period in W hic
ying asscet. Sych borrowing

Borrowing costs are recognized as an ¢
costs that are directly attributable 0 the acguisition, construction or production of a quali
cost of the relevant asset.

costs, if uny, are capitalized us part of the

Revenue recognition
extent that itis probable that ceonomic benefits will flow 1o the Company and the wnount of

cration received or receivable, netof

Revenue is recognized to the
o the Fair value of the consid

revenue can be measured reliably. Revenue is measured
nized on the following basis:

. Brokerage and commission income i recognized when brokerage services are rendered.
Dividend incume is recognized when the right to receive the dividend is established.

any direct expenses. Revenie is recog

-
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Undersriting commission (f say) s recognized when the agreement is executed, Take-up commission is
recopnized af the time the commitment is fulfifled,

- Retarn an deposits s recopnized wsing the effoctive interedt method

Tncome o fived lenm investments ivrecopnized ssing the elfecive intorest method :
~ Giaips / Hosses) arising on il of investments are indhided in the profit and Ioss account in the period in which
thoy arise,

sitad gains £ flossesy arising from marking o market Grancial asviets classifiod as financial assets @t

Unrentized ong
fisit varhe troueh profit or Joss are inchuded in profitand Joss during the perod in which

ey arise.

ome / profit an exposure deprnats i secopnized wsing the eifective interest rale,

T4 Voreign corrency transactions sl transdation

Pl

“n

Monetary sssets and Habilities in foreipn currencies are sranslated into functional corrency st the rates of exchange
provailing at the balance sheet date. Transactions in foreign currenvies are transtated into functional curreney at the s

ates
af exchange prevaiting on the dotes of the tmnsactions. Foreign exchanps gnins and lomses resulling from the settlement
of such transactions mnd from translation af vear-end exchinge rates of monetary astets and Habilities denominated in

foreipn currencies are recognized in income
Related party transactions

Al transactions invelving related parties srising in the normal course of business are conducted and recorded at rates that
are not less than market,
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8.1 Pursuant to the Stock {ivehange (Corparatization, Dientun

4.1

INTANGIBLE ASSETS
Note

PSN Trading Rights Entitloment Cetlitiente (“TRELT) 8.1

tmypaitment o FREC

PMEN Trading Rights Certifieate

4s puarantes limited companies Were converted to public timited con
seprepated from the pight to traude onan exchanze, As a result of aneh
soccived shares of the relevan exchanpe and a Trading Rights Eatit]

card.

The TREC has been recorded as an indefinite-life intangible asset pursuant i
38.There is no active market for determination of value of TREC. TREC has be

million notified in PSX Rule Book, The TREC, which has been pledged with the P
tance with relevant approved aceounting standards.

PRMOT requirements, is assessed for impairment in accorc

LONG TERM INVESTMENT
Unguoted Shares af LSE Financial Services Limited:

Opening value as at 1st July 2021 9.1
Adjustment for remeasurement to fair value

Fair value at year-end

As o result of the demutualization an
243,975 shares of LSE Financial Services Limited. Of 1
Depository Company Limited ("CDC") sub-account, blocked until
andfor the general pubfic. The remaini
These shares are neither listed on any ©
fatest break-up or net asscl value per share of these shure

schange nor are they aclively trad
reference 1o the
(PER 23.23 per sharg as &l June 30, 2020). Remeasurement 10 fair
Gain of PKR 447,306},

337,560 shaeres having fuir value PER

AMC reyuirements.

Hization and Integrationy Act, 20317, slock exchangss

As at December 31

As at June 30

2021

As at December 31

2021
—eeRUpEES----

pRSRIT 3 A 000
T 2 A00.000
1,250,000
TEO,004)

panics. Ownership rights in oxchs

{3gis

lemutualization and corporatization, the Company

ement Certificate (UTREC") agalnst its membership

y the provisions and requirsments of IAS
cen valued at notional value of Rupees 2.5

$X to meet Base Minipum Capital

As at Junc 30

2021 2021
——-Rupees-—-
19,605,539 19,15
" 447
19,605,539 19,603,339

d corporatization of stock exchanges as detailed in note
hese, 60% (506,385 chares) were held in a scparate Central
they are sold strategic investors, financial institations

9.1. the Company received

ing shares (40% of total, or 337,590 shares) were allotted to the Company.

' ' od, As a result, fair value has been estimiated by
s notified by LSE Financial Services Limited
altie resulted in a Gain of PRR 147306 (June 30,2021

7,842,216 of LSE Financial Services Limited are pledged with the PSX to meet
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6.2

Asal December 31 AsatJune 30
gl 2021

T S—

Nore e ape
LONG TERM DEPOSTS
Droposel for spoomd 151 woay % 69,008 i
Pcpeie ot v in Eaeaik 1 i B §
DU membersdip deposst : tes & : 111 1ol A
v s it

NCUPL membershp deponit
Tradmg depasite with PMEX (2008 ki
rgmm doposas with PAY 187500
depesit with PMEX THRIIA

§ s sty

aton deposit

Aia

Souw
P

bt socursy Joposis

TRADE DEBRTS

Trade receivables Trom ointoners aeainst trading activities

Cossidered good i S IER I £ 4 972,762
Considered denbttul i : 13 95,430
1068392
13.3 (98,410

1oss Allowsnce for expected eredit foss

mpany recogaized & provision for doubtful debis after consideration of a sumber of factors,
< of historical had debl expericnee, aging of the receivables portfolio, expect 4 future wrie-nfls,
colisters held, and an assessment of specificafiy ientifisble customer aceounts considered at Tisk of unce

\en ement in allon ance for expected credit loss

193,283

slance {as at December 31, 2021

Closing b

ADVANCES-Considered good

advances - unsecured 2081818 1378113
TRADE DEPOSITS AND OTHER RECEIVABLES
Clearing House Deposits tReg, & Foture) 14,450,380 193
National clearing systom paysble 16,508,116
{uher recenvable 301,300 301300
31,260,290 oldods

ADVANCE INCOME TAN
Opening balance 1.954,134 3
Collected [ paid during the year G06,703
Adiusted against tax Habilives . 1
TRo0S5
CASH AND BANK BALANCES
Cash in hand 115812 RIS
Cash at baoks : ‘ 181
Proprietary aCCounts ' ; 1,821,042
Chent acoounts 2 15082437 11
PTR0MTY
17.919.891
SHARE CAPITAL
Autharized capital =r Eenly
150,000 £2020: 130,000y ordinary shares of PRR 10007 cach. 150,000,000 7 30,000,000
Txeued, subseribed and paid up share capitad
10,000,000 100,000,000
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As af December 31 Asat June 30

2021 2021
Note Dt L3
Shareholders hodding 3% or more of total sharcholdiog
s — Numibei !sfﬂc:anw .. Jlfrceﬁggge
et hin-21 hec2l '

Mr. Kharram Gulza 33,300 153 S T2
Ay Ramman Gulzar 33,300 13,300 3%
N Aman Uiilah 3s300 13,500 33%

_thnnab BRI %W"“;hﬁ"/n
LIABILITY AGAINST ASSET SUBJECT TO FINANCE LEASE
Present valoe of mimmun lease payments 12 852,504
s Current portion {1,325.652)

11,526,852

The Company has access 1o & lease linance facility from Dubm Islamie Bank Limit

under the Islamic financing mede. The rentals

against the faciliny are payable on monthly basis, The facility is scourcd agams) owners! ip of the Jeased vehicle in the mame of Dubat

{slamic Bank Limited

CURRENT PORTION OF NON.CURRENT LIABILITIES

Lishility against asset subject to finance Jease 17 1,325,652 1224252

DUE TO RELATED PARTIES

Mr. Khurram Gulzar 19.1 - 11,423,080

Mr. Kamran Gulzar 19.2 33,000,000 g

Mr Aman Ulleh 19.3 26,720,000 16,3 i
61.720.000 27.928.080

| requirernent, which is repaid.

It represents shori-term unseeured and interest free

working capual requirement.

[t represents short-term, unsecured and interest free amount received from Mr Khurram Gulzar, CEOQ of the company,

to meet the working

amount received from Mr Kamran Gulzar, a sharcholder of the company, to meet the

1t reprosents short-term unsecured and interedt free amount received from Mr Aman Ullah, a sharcholder of the company, to meet the

working capital requirement

TRADE AND OTHER PAYABLES

Trade creditors 41,032,389 43,933,161
Withholding tax payuble 29,688 174070
Commission incentive payable 1319879 2089676
Accrued and other payables 3,888,600 4,776,354
National clearing system payable - 3.267.367

46,270,558 34.240.627

CONTINGENCIES AND COMMITMENTS

Commitments
“There was 1o commitments of the company as at December 31, 2021 Hune 340, 2021 NiD

Cantingenties

The details of cascs by and against the company which are, currently subject 1o the fegal proceedings are detailed

below:

MName of the
court, agency
or authority

Description of the factual basis of the proceeding and relicf
sought

Principal partics Date instituted

RO The PBR has ssucd a notie o the company u's 161 in Valee stock and  February 25,2019
{corporaic) respect of tax year 2018, The notice seferring 1o the mater, cammoditics
Lahore that as being a prescribed person under sub-section ( 7yof (pvy  Lud and

section 153 of Income Tax Ordinance, 2001, company s Federal Board of

required 1 deduct tax al sewriy while making payments  Revenue.
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RO
foorporate )

fahore

Corparate
Tax Oflice
(CTO)

Lahore

Note

However,
company has submitied the reply in detail and complinnee

apainst  purchases and services  reaudered,
with the notice has been made within due date. The cnse s
stll pending and I subject to futher consideration and
manggemnt of the  company

expeeting  favourahile

oicme,

The PRI bas dssied g fhowesime. notiee ufs 12200y rend
with section 1225 of mcome tax ordinance, 2001 The
company was previously selected for nudit under section
10 of income tax ordinance, 2001, by the commisioner
nbind revenus RO, Lahore and require the submission of
docmments. The required documents hive been submitted
by the company and the matiter i« subjeet to hearing and
perding.

The FBR has isucd a showeause notice wxler Section
111} read with Section 26 and 33013 of the Sales Fax Act,
1990, In this notice Assisstant / Deputy, Commissioner has
required the Company to file the Sales Tax Returns {or the
period { December 2016 and January 2017 1o August

OPERATING REVENUE

Brokerage income

Income from services

OPERATING AND ADMINISTRATIVE EXPENSES

Salaries, wapes and benefits
Telephone, internet and other
Rent, rates and taxes

Printing and stationery

Postage and telephone

Travetling and conveyance

Legal and professional charges

Fee and subscription

Commission mcent

Ve expense

CIX 7 NCCPL / LSE, charges
Provision for expected credit loss
Compuler expenses

PMEX charges
Entertainment
Office expenses

Auditor's remungrstion

Utihities

Charity & donution
[nsurance
Miscellanvous expe
Depreciation

H5Cs

OTHER OPERATING INCOME/ (EXPENSE)

Income from financial assets

Dividend mcome

Profit on deposits with basks

Mark up on exposure deposits

PIMEX trading gain

Ciain 7 (1oss) on inyestments held for trading - wnrealized
Ciain / (loss) on investments held for wading - sealized
Balances written off

As at December 31

2021

Yalue ock and
commeditics
(pvty [ and
Federal Board of
fLevenue.

Value stock and
commoditics
(pvt) Ltd.

Federal Board of

and

Revenue.

Rupees

As ai June 30

2024

tlowember 5, 2010

lannary 28, 2021

15,229,487 43,678,884
1,884,408 118
17,113,986 7.2
7.914,389 16,281,076
165,778 277,303
130,458 39L10
58,950 119,978
79539 138,867
380,243 69,840
372835 952,340
235,668
1,840,212 7,00
1,188,748 1.
95,430 -
116,710 287,396
65,728 103,023
300,804 336,
GOA,TT2 1,261,052
. RUGREE
190,940 645438
- 1,840,000
115,310 303,168
722,340 1,162,792
20,491 9872249
14,604,942 34,247,338
3897078 815,783
436,623 755,870
» 765,183
” 5,931,255
& 8,628,281
- (23 .086,4064)
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As at December 31 Asat June 30

2021 2021
Note wememmmn RUPECEmmemenm

Reversal of provision for expected eredit toss 5 16,645,744
Incone from non-financial asset
Profit on sale of fixed assets 229,758 5

{.5(-3,455 10,455,655

25 FINANCE COST

Muark-up on bank borrowings s
Mark-up on fease finance faciliny 478,482
Bank charges 31,764

26 GENERAL
Amounts have been rounded off to the nearest rupee., unless otherwise stated.
AUTHORIZATION

These financial statements were authorized for issue on Slava .21 by the Board of Directors of the C ompany.

e
¥

A
Director
(hief Executive Officer
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