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INDBEPENDENT AUDITORS' REPORT

Iy the members of Yalve Stock and Commaodities (Privare) Limited
Fepore on the Aodit of the Financial Statements

Website; v

O pinion

We have audited the annexed Ninencial statements of “Valwe Stock and Commoditics (FPrivate)
Limited™ , which comprise the statement of (inancial position as al June 30, 2019 and statement of
profit ar lass, the statement of comprehensive income, the statement of changss in cquity, the stalement
al cash flows for the vear then ended, and notes ta the financial stulements, ineluding a summary of
significant aceounting policies and ather explanatory information, and we state that we hiave abluined
all the infarmation and explanations which, we the best of our knewledpe and belict, were necessary [or
the purpases of the andil.

In wur opinicn and 1o the best of our informalien and according to the explanations given o us, Lthe
statement of financial position, statement of profit and loss, the satement of comprehensive income,
the statement of changes in equily and the sttement of cash flows mgether with the nares formme purt
therent conlorm with the accounting and reporting slandards as applicahle in Pakistan and give the
information required by the Companies Acr, 2007 (XIX of 2017). in the manner 30 required and
respectively give a true and fair view ol the state of the Company's atfairs as al June 30, 201% and of
the loss and other comprehensive loss, the changes in equily and its cash flows for the year then emded.

Busis For Cprinioem

We conducted our audit in accerdance with Intemational Standards on Auditing (1545]) as applicable in
Pakistan, Our responsibilities under those standords are further described m the Adwdivor s
Respongihifiies for the Awelit af the Finomeiol Saiemeans seotion of vur teport, We are independent of
the Company in accordance with the Inrernational Ethice Standards Bueard for Accountunts’ Code of
Ethics for Professional Accountants ws adopred by the Institute of Chartered Accouneants ol Pakistan
and we have fulfilled cur other ethical respensibiliries in accordanse with the Cade. W believe that the
audil evidence we have oblained is sufficient and appropriate Lo provide a basis Tor our apinion.

Information Other than the Financial Statements and Auoditor’s Report Thereon

Management is respimsible for the other information. The ather information eomprises of Direstons:’
Reporl, Company's Corporate Informaticn, Sharcholders' Information wnd Financial Highlights (but
dacs not include the financial statements and our auditor’s report thereon].

O opinicn on the fnancial statements doos not cover the ather information and v do not xpress any

frorm ol assurance conslusion thereon,

In eannection with our audit of the fnancial statements, our responsibility = o read the wther
information and. in deing so, censider whether the other information is raterially inconsistent with he
financial statements ot vur knowledge eblaingd in the audit or otherwise appears to be materially
misstarcd. 1T, bused an the work we have performed, we conelude thal there iz a material mizstatement
s this ather infommation, we are requined Lo repart that fwet, We have nothing @ report in this regurd.

s

=
i)
=]
[
=
=
L]
o
=
[*]
E
3
[ =
2
£
m
|
=
i
hil
u
iE
-



Respoensibilities of Management and Board of Dircelors fur the Financial Statements

Management is responsible for the preparation and Tair presentation of the financial statements in
accardanse wich the accounting and reporting standards as applicable in Pakistan and the requirements
of Companies Acl, 200 7(XIX of 2017} and fur such internal control as manaserent derermines s
necessary 1o enahle the preparation of financial statements that are lree from material misstalement,
whether due to fraud ar creor.

In preparing the financial statements, management is respansihle for assessing the Company”s ahility
tey conlinue as a gping concern, disclosing, as applicable, matters related W poing concem and using the
paing comeem basis of accounting unless management either intends to hiquidate the Company or Lo
cease operations, or has no ealistic alernative but 1o do 30

Board of dircetors are responsible for overseeing the Company’'s financial reporling proesss,

Auditor’s Responsihilities for the Audit of the Financial Statements

Ciur abjectives ure to obtain reasomable sssurance about whether the financial statements us a whole ar
(ree fram material misstatement, whether due to fraud ar error, and 1 issue an anditor's repodt that
includes our opinion. Reasonable assurance is o high level of assurance. but is nat 4 guaranlee that an
audit conducted in accordance with 15A= as spplicable in Pakistan will always dereel a material
misslatement when it cxists. Misstatements can arise from fravd or ermor and are considered materiad i,
individually or in the ageregute, they could reasonably be expeered to inluence the coannmic decisions
at users tuken on the basis of these lnancial statemenls.

As part of an audit in seeordance with 18As as applicable in Pakistan, we exercise professicnal judgment
and maintain professional skepricism chroughout the audit. We also:

o Identily and asscss the risks of marerial missttement of the lnancial sraterments, whether duc to
fraud or error, design and perform audit procedures rezpomsive Lo these risks, and obiain audic
evidence that is sufficient and appropriate W provide a hasis Tor our opinien. The risk of nat
deteeting a material misstatement resulting from fraud is higher than for onc resulting from smor,
as fraud may invelve collusien, fergery, intentiomal cmissicns, misrepresentations. or the override
of internal contnel.

e Cibrain an understanding of internal contrel relevant to the andit in ordes te design audit procedures
that are appropriste in the circumstances. but not for the purpase of expressing an opinivn an e
ellfectivenass of the Company s internal contral.

+ Cualuate the appropriatencss of accounting pelicies used and the reascnahleness ol accounting
eslimates and related disclosures made by management.

«  Conclude on the appropriatencss of munagement’s use of the going concern basis of aceounting
and, based on the andit evidence obleined. whether u maters ial uncerlainty exists relabsd o gvens
ar conditions that may cast significant deubt on the Company s abilily te continue as a gaing
cancern, 10 we conclude that a material uncerainy exisls, we arc required Lo draw atlenlicn in cur
auditor's report o the related disclosures in the finuncial starements or, if such disclosures arc
inadequate. 1w modify our opinicn, Our conglusians are based an the audit evidence oblained up o
the dare af our auditor’s repart, However, [umre cvenls or conditions may canse the Company o
cease 1o continue @ 3 poing congern.

Cntirrued.



e [Cvaluate the overall presentation, stracture and content of the financial staternents, including the
diselmsuees, and whether the Gnancial statements represent the undecly ing transagtions and events
in a manner that achieves fair presentation,

We communicale with the board of directors resarding, amena orher matters, the planmed scope and
timing of the audit and significent audiv findings, including any signilicant deliciencies in ineimal
control thar we identify during cur audit.

We also provide the board of directors with a sratement that we have complied with relevant cthical
requirements regarding independence, and w communicats with them all relalivnships and other matters
that may reascnably be thought to bear on cur independence, and where spplicable. related safeguards,

Report on Other Legal and Regulatory Reguirements

Rased vnoour andic, we further report that i owr apinion:

a1 Proper books of aceount have been kept by the Company as requined by the Companies Act,
20T XIX ot 207

by The statement of financial positicn, the protit and loss account, the statement af comprehensive
income, the stutement of changes in equity and the statement of cash flows together with the
notes thereon have been drawn up in conformity with the Companies Act, 2007 (XX ol 2017}
and are in agreement with the books ol account and refums:

¢l Tnvestments made, expenditure incurred und guarantess extended during the period were for
the purpose of the Company ‘s business; and

di No Zulat was deductible at source under the Zakat and Ushr Ordinance, 1980 (XV of 19810).

The engagement partner an the audit resulling in this independent anditors report is Muhammid
Safder, FCA.
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arig fhdul Ghani Magbool & Ca.

Chartered Acconntanis

Fluave: Lahore

Prate: Oeteber 0F, 2009



Value Stock and Commaodities (Privaie) Limited

Sttement of Financial Position
Agoat Jone 30, 2019
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Value Stock and Commodities (Private) Limited

Statement of Profit or Loss
For the yvear ended 30 June 201%

Operating revenue

Ciperating and wdiministrative sxpenses
Operating loss

Oither operating income ! (luss)
Finanae cosl

Lz hefore tax

Income tax [expense) | gredit

Loss after tax
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b, 4030 HIS

(18,956,341)

EEEEE———

#096.4914

(34168393}

(12,489,936)

5,634,456
(1,348,031}

(26071481 )

(H6d5 219
i 1,098,042)

(8.203,511)

4,157,600

(315,814,742}

(3,945911)

(35.814.742)

The annexed notes from 1 o 44 form an integrad part of fhese fTnencial siefeneme.
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Vatiee Stock and Cosnodities {Privafe) Limited
Statement of Comprehensive lncome

For the year ended 30 June 2009

Niafe pl.
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Total comprreliensive less for the Year

{3.945911) (35,814,742)
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Value Stock awilf Cowmemadides (Privare) Fimited

Starement of Chunges in Lgairy
For the year emled Hr Jane 008
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Value Stock and Conunodities (Private) Limited
Statement of Cash Fliwws
For the vear ended 30 June 2019

2019 MK
Sty Ruopess Fupees
CASH FLOYWS FROM OPERATING ACTIVITIES
Lass before tax (8203511 (35814, 742
Adjostments Tor:
Neprrecistion wnd impairment g [ 2,60k 393 [ 1,427 361
Prosision for doubtlul deht i3 3119392 12618057
Realizad loss on shor tanm invesiments L) (173,710 {3.6%0. 764}
Fhutahzn:d (gitin)Toss on remeasurernent of short e ik {4,285,057) [5.732.0534%
Loy st ts
Lass o sale ot assely - g7
Finanae costs 1. 338,542 1047 265
L3750 15,732 915

Operating profit before working capitul changes (7.085,95]) (20,04 1.527)
Chamgee in working capital:
Trade receivables 14,092,430 6,926,898 |
[.cans und mdvances-considerad gond 415,672 {7452, 148}
Frivde deposits wnd short tanm prepay ments 4,701,057 (=5, 140600
(¥ther receivables TR0 [E56, TR0
Trule and ather payvahles (3483901 14,2098 HE84)

23501317 15,624 100)
Cash generabed [utilied} in nperariens | 6,335,366 (38,70 927
Irterest patd (1,32R,542) {686,712
lngwane taxes pid (372481} (26,7594

L0540 024y (951,500
Mot cash (used Inpfrom operating activilies 14,434,542 159,657 433)

CASH FLOWS FROM INVESTING ACTIVITIES

Purchuase of Mved assels T
Priceads from sule of aperating fixed assets

Procesds [com sale of ¢ Gaeguisition ol) shoet werm investiments
Llegreaas ¢ [ Inereise) in long-lerm depesils
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(4472318}

(1.527.7536)
64535805

Ml cash (used inpTrom investing activitics

CASH FLOWS FROM FINANCING ACTIVITIES

Fepayvmenl of long-term Luan

Sertlement of finance lease and current loan habilinies
Kepayments of ¢ {increase] umounts due (o related parties
Proceeds from ¢ frepayment of) shori-lerm horrewings

Mo gash wsed in financing wolivities

Nel decrease in cash and cosh equivalends
Cash and cash cquivalents at the hegiuning of the vear

Cash and cash equivalents at the end of the year ia

6,192 268
98,985 | Lﬁﬁn,nf_:-u;.|
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{9.,331,788) (B, 707.557)
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Faliue Stock and Commodities ( Private) Limited
Motes to the Financial Statcmenis
For the year cnded 30 June 2019

2

LEGAL STATLUS aND NATLURE (0 BUSINESS

Value Stock and Commodities Private ) Limiled (he "Company”' ) wos ineorporiied in Pakislan an bareh 33, 2006 25 2 Privitls
Cuompiny under the repenled Companizs Ordinance, 1784, The Company's registered office is situated ol Walwe Tower 15-B1,
B2 Commereinl Fone, Cihalil Varket, Gulbeng L1, Labore, The Company (s principelly enpaged in e business of invesiment
advisery, purchase and sale of securities, financial consuliancy. brokernge, underwiiting. porttalio monagement and scouritics
resaarch

SICNIFICANT TRANSACTIONS AND EVENTS AFFECTING THE COMPANY'S FINANCLAL POSITION AKD
PERFORMANCE

Al significant trumssstions and evenss thal have affected the Compuny's statement of financial pesition and prfonnance
during the year have heen adequately disclesed in the notes 1 these linancial statemants,

The Company has adopted IFRS 15 ‘Revenue from Contracts with Customers' andd IFRS 9 Financial Instruments” fram 41
July 2008 which are elfeetive from anoual periods beginning on or afler &1 July 2018 and for reponting period’yzar ending on
or afier 30 June 2009 rezpectively,

The details of new signilicant acecunting pelicies sdopted and the nature amid effect of the chonges o previous accounting
policies are reflecied inonede 7.0

BASISOF PREPARATION

51 Statement OF Complinnee
[hese Nnancial statemenls have bean prepansd in accordanse with approved aecounting standards as opplicable in
Pakistan. Approved accounting standards comprise of such Imernationsl Finenzial Reporting Standosds (7[FRE" or
MFESs" ) seued by the International Accounting Standards Board ("1ASR") a8 are notified under the Companies A,
2017, provisions of or dircetives issued under the Companies Act, 217, amd Securitics Broksrs {Lizensing and
Chperations) Repulations 2016 (ihe “"Hegulations™). In case requircments dilfer, the provisions or directives of the
Companies Act, 2017 andror the Regulations shall pravail.

3.2 Stndards, interpreiations and amendments ti published nppraved acconmting slandards

The fallowing amendmenis to existing, standards have been published thal are apglicable to the company's finansl
statemments cuvering anneil periods, beginning on or after the fellowing datcs:

- Standards, amendments te poblished siandards nnd interpretations effective il current year
The Company has adupted the following revised sandard s aind amendments of TFRS: which
hecame effective for the curent year:

[4% T-  Sulerment of Cash Fliws - Tizclosure lnitative - LAmendments)
Income Taxes - Recogrition of Deferned Tax Assets (or Uneealizad losses

IAS 12 - L Amendments]

WS 2 - Classsfication and Messurement of Share-based Payments Transactions (Amendienrst 01 January IniE

IFKS 4 - Applying IFES % Finangial Instroiments with IFRS 4 Insurince Contracts (Amendmeatsy D1 Jumaary 2013
¥ 30 June 2014

30 Tune 2014

TFES 9 -  Fimanzial Instroments

IFRS 15 - Bevenue fram Contracts with Custamers

1AS 40 - Teansfer of Investment Property {Amendrmenls) 01 JTanuary 2018

IFRIC 22 - Forcign Currency Transactions and Advonce Congideration 1 January 2018



The adeption of the abowe nprovements o scoounting standacds and inerpratationg 2o not [ikely o bive o onpace
oo the Compimy's Dmaumcal slatemeonts

Stundards, interpretations and amendments 1o evisting standards that are not yet ¢lTeclive

The following amendments and interpreiations 1o existing standards have beer publizhed and are mandalory for
gocounling perivds heginning on or aftar their respeciive ellecive dates.

Effeetive Dute [ Annoal periods

beminning an ar aller}

Standard or Interpretation

[FRS 9. Prepavment Feamrss with SNegative Compensation - Chmenidrments 1 Jumuary ZDLY
[A5 28~ Ingome laxes: [necane [ax consequences of payiments on

e s e s O January 2019
Nnancial insouments classilied as equicy 5
Las |- I3 finition of material (A mendments) 21 Ferusary Z020
[A% % - Accounting policies, changes i accounting estimates aid

il ki - 202
errors - [ Amendiments) ' January 2020

5 1] - Taint arrangements: Previonely held inteeests inoa joint operations 01 Janunry 2009
IFES 18 - |.eascs 01 Tanuary 201%
145 [9-  Plan Amendment. Curiailment or Seltlemcnst (Amendments] 01 Jarwary 20HS
IAS 28 - Long e Interests in Assecmtes and Jein Venlures (Amendments ) 00 January 241%
45 23~ Barrewing cosls | Amcndments) 01 Januare 2019
IFRIC 23 - Uncertaingy over Inegme Tax Treaoments 01 Junuary 2019

The ghove standords, smendments and interpretations are either not relevant to the Compiany s operations or ore
act expested 1o have sigmificant impact on the Company's fnancial statements cxcope for the neTesiid
izl o cs i certain suses.

In addition fw the above standards and amendments, mprovements o varicus accounting slamdards have also bern
izzued hy the TASE in December 2016 and December 2017, Such improvemants ave generally offzctive tor accounting
periods beginning on or after 01 January 2018 and 01 January 2019 respestively. The Compuny sxpects that such
improvements 1 the standards will not have any impact n the Campany's financial statements in the pesiod of initisl

The I1ASH has alsa issued the revised Concepiual Framework for the Finaneial Reporting {the Conceptual Framework)
in March 2018 which is effective for anmaal periods eginning o or after 07 January 2020 for preparers of fnoncial
statements whe develag accounting palicies based un the Concepiual Uramewerk. The revised Concepraal Framevecrk
is mol o standard, and none of the concepls overnide those in any standard or ang requirements in o standard, The
purpose of the Conceptual Framesork is b assist LASD in developing swndand., i help greparers develap consistent
aceounting puleies if thees iz no apglicable stundard in place and fo assist all parties w understand and interpret e

slandirids,

I addicion 1o the above. the folliwing new standards have been issued by [AZB which are ver to be ntified by the
SECP for the purpoese of applicabilicy in Pakistan.

Effective Dnie { Annoal periads

siandard or Inlerpretation heginning on or after}

IFRE | Bzgulatory Deferral Aciounts 1 January 200G
I | Insurances conlnacls 01 Jervasy 2021

The Company expecis thoi above now stomelards will not have any materizl inpact on fhe Company's tinirisial
sttements in the period o initial opplizstion.



BASIS OF MEASUREMENT

These financial statements have been prepaced wndere the hislorical @osrconvenaon, execpt

< Investments in quoted equily secwnitics {ehether classified as Anancial assels meazured st Gor value theough profl or leis, or
throwgh otler comprehsnsive income of amornised cus) and

_ Derivative financial iretroments, which are marked-to-market 05 appropriste under relevant acoouniing and repaming
standards

FUNCTIONAL AND PRESENTATION CURRENCY

[tz included in the financial slements are mensursd using the currensy of the primary sconoemiv arvitoniment in which the
Company operaies. The fnancial statzments are presented in Pukistani Rupes. which is the Company's functicnal and
presentation currency. All amounts hive heen roundesd 1o the neasest rupee, unless cilhereise indicaled.

TISE OF ESTIMATES AND JUDGRERNTS

The preparation of finencml siatements in conlormity with approved accounting standards requires managaiment o mihe
judgrnents, estimates and assumptions that affect the appheaticn of accounting pelicies and the repared amoants of assets.
lizbilitizs. income and expenses. The cstimates und associated pssumplicns are bazed on historical experience and various other
bactrs That are believed fu be reasonable wnder the sircumstances, the resulls of which form the basis of making judgmcnis
ahcul the carmying values of assets and liabilities that are act readily wpparent from elher sources. Actul results may differ
framm these esbimates,

Usimates and underlying assumptions ane reviewed on an cngeing basis. Revisions o acoountling caliimares are recognized in
the period in which the estimuies are revised if the revision affests ouly that period. or in the period of revision and fulene
perinds in cther cases., Juclericnia made by management in the applization al approved accounting standards thal may have a
significant effeet on e fnancial stalemcnts and estirmatis with significant eisk of malerizl adjusiment n the naxt yeor are
discussed in respective policy moles, The areas where vacious asswnptions s estimares are significant to the Cumpany's
finaneial sbements or where judament wis vxercised in application of perounting pelicies are as fallovws:

6.1 Depreciatlon methodd, rates and wselul lives of property, plant and eqoeipnent
The management of the Compuny reassesses vselul lives. depreciiin pmethod, amed raes for such nem of propeny,
plant and equipment annually by considering expected pattern of ceonemic benelits that the Company expects o derive
from (hose Lems.

.2 Fale valwe of fnancial instruments having no active morkel
Fair value of Bnoneial instroments having no ootive market is deternined wsing disweunicd cash Now analysis iller
incorperating ol Faclors that market pasticipants would comsider in geming o price and uging mputs that repsuribly
represent market expestniions and menasures of the risk-return factors imhersnt in e fnomaial instrament,

6.3 Taxwdion
The Crrtpany fakes into accounl inSome e law and desisions laken by appellate authories. Instances where the
Company's view differs from the vizw Likan by s depariment oo the assessiment slage and where the Compiny
considers tiat itg view of ftems of material nours is in accordanse witl lawe. the wincants are showi as cenbingenl
liabilitics.

6.1 Provisions
Provigians ore hased on best estimate of the expenditure reguired 1o seitle the present ohhgation at the repacting dats,
that is, the wneunt thin e Company vweoald ationally piy @ settle the ubligation at the reporting dale or 0 wans far il Lo
a third parry.

b5 Expected credit lsses

The {Tumpany recognizca an impinment gain or lngs in the statement of profic o loss for all financinl inslromants with
i worresponding adjusiment to their carmying anaumn through a loss allowance acrouni



T

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
Significan accounting polisies applicd in the preparation af these Gnancial statements are sel cul below. These polizies have
been consistenily wpplied wnall years presented, unless otherwize stated.

T.0 Change in Avevunting Policies

7.1

1

[N

IFRS 15 ‘Revenve lrom Contraces with Costemers®

On 2% May 2014, the Intemuational Accounting Standerds Thward (TASE") issved International Financial
Reporting Stndards (" IFRS") 13 "Revenus From Contracts with Customers” which provides a unified live-step
medel [or determining the timing, meserenest and recognition of revenue. The foous of the nesw standard is to
recognize revenue as perfommance obligations are made rather than based on the transter of risk and rewards
[FRE 15 includes a comprehensive set of disclosure requirements including qualitative amd guantitative
intormstion about contracts with cuslomes io understand the mabiere, amount. timing and uncertainty of revenue
I he standard supersedes 145 18 "Revenue”, IAS 11 "Constuction Confractz” wnd the nuimber of revenue rehiatad
interprenations

The Cormpary manufactures snd contracts with customess for the sale ol Cilee, Coffer, Yegelsble O, Saap,
Fatg and Gas which generally include single perfonmance obhgation, The manugement has concluded thal
revenus from sale of goods be recopnised at the point n time when control of the asser is wanslerned 1 the
customer, which is when the goods are dispatched 10 the customer. Irvoices are gensraled and revenue iz
recogitized at that point in time, as the contrel has bean trunslerred 1o the customers, The above 18 menerally
consistent with the timing and amounts of revenue the Company recosmised in accordance with the previous
standard, 1A5 15, Therefire, the adoption of IFRS 15 which repliaced [A5 [8 Revenue, 1A% |1 Constmucton
Ceattracts and relpted intcrpretations, dod not lave oo impact on the dining aned amcunts of revenoe recogiition
of the Company. Therefore, ndoption of [FRS 15 al 41 July 2018, does not have an elTecl on the finaninl
stiemcits of the Company.

IFRS % Finnncial Instrumenis

RS 9 replaced the provisions of LAS 3% ‘Financial Instruments: Recognition and Measurement” hat relates to
e pecognition, classification and measurement of fnancial assets and financial liokihiies, deeccegmition uf
fnuncial instruments. impainment of financial assets and hedge accounting. Changes in accounling policies
resilting from aduption of [FRE % have boen applied retraspectively, The details of new significant accouniing
polizies adopted and the noture and offzct of the chinges to previcus aceaunting policies arc 2ot out below;

{1y Classificution and measurement of financinl assets and financinl labilitics
IFRY % largelv romins the existing requirements in 148 39 T the classifivation and mensurerment of financisl
liabilities. However, it eliminates the previous TAS 3% calegorics for finuncial assets of held W narurty, loans
and receivahles, held for trading and pvmiluble for gale. 1PR% 9, classifies financial assaes in the Jullowing three
cabepories:

- [air value through other comprehensive inzome (VORI

- tair withue thicagh prolit o leas [FYTPLY; and

- ncagured al amcernized oos
The following assessments have boen made on {he basis ol the Facts and cireumstances hal existed at the dise uf
imitiil application:

. The detenmination of business meode] within which a finanzial asset is held: and

- The designation and revacation of previous designation of cerlan financial assels as measured o FVTPL

A Tinancial assel is measured af wnoetized cost i7 i1 meets both of the fzllowing eenditions ard is not designated
ag gt fair value through profivor loss:
it iz held within Business mode] whoss objeetive is w hold assets o colleer contrrstual cazh Hlows; and
- its comtraciual wenms give rse on spesified dates o cosh Mo that are solely payments of prinzipal and
interest cn principal amownt oustanding.



A debt imvesunent is measured ar FYOUL il it meets hoth of the following conditions and is nod designated os ot
F¥TPL:
o 11 is held within a business model whose objective is achieved by both collecting sunirsciual cash flows il
selling financial nssels;, and
- Tts contreelual lermns give rise on speeilied dates 1o cash flows thd are solely Payments of prinsipal and
intzrest on the prncipel ameunt autstznding,
Fur asscts measurad an G value, gains and losses will either be recorded in the stalement of protit or los o
nther comprehensive income, For investments in equity instruments thal are not held for treling, this will
depend un whether the Company has inade an irrevoghle election at the time of initial recegnition w aseeant
For the copuity investment al FYOCT

Al fisascial assaes nod ¢ lissifed as measured o) armortized cost or FYOCT as describad above ure meas ared on
FYTFL. O initiel rezoenition, the Company mnay irrevocihly designate a finenaal asset that otherwize meets
the requiremeonts o be mensured at amortized costoor st FVYOCL as an FYVTPL if doing so eliminales or
significontly reduces an accounting misrateh that would olherwiae avise,

A financial assed is nitially measured al fair valoc plus, for an itene net at FYTPL, Lransaction cosls thal an
dircetly ativibubshle 1 its acquisitnon,

The sdoption of IFRS & did not have a gignilicant cffeet on the Company's accounting polizizs related o
Nmancial liabilities

The accounting policies thit apply o financial nstrunieats are siled inmoce 7.4 co the Nnancial statzments

The fillowing table explain the original measurciment categories uader 1A 29 and the pew measuramant
sulegotics under RS 9 for cach zloss of the Company's linancial assets ws al U July 2004

Finamcial Instrument Crriginal Classification Mew Classification Chripinal Crriginal
pniler 1AS 59 under LAS 39 Amount wncler Ansoant under
[AS 39 IFR5 %
amme—n —Rupats-c—-—
Finumcial Asscts
Trade debag - ol Laxans and receivables Manoitized sosls 11,256,265 21,250,205
Lasens and advances Laens and receivahles Armurtized cosls 1, Z97.m |, 287 =0
Trode depoals Loans and mecsivakles Armarii~ed eosts TG S 7068900
Cither peceivablos e and reeeivables Al s wsE 81,7Z0 #3920
shar-renm investmenats [7% 114 FVTPL EL R R 2R.GR5.770
sk oard Bank balanees Lo und receivables Aarirtisad costs 1,338.512 1,138,512
Long-lern invastmzenls Available e <ale 1wl 1K, 114,258 18,714,358

Lang-lerm duposits |aans zned receivables Armwirtiaed coss ENIEL R by ek, 223

Finamwcial Lighililies

I'rade ond other pevailes  Other lnanciol liabilites Cirkezr limaenciad Lnbilities B 190G, TR 10, Tak
Acenzd mark-up Ciber limancial labilines  Chber limsneial labilities 208,571 205,571
Shorl-lerm borrowings Cbor finencial liobilides  Uiher fnarscial Dakilites 1T 00T

Lhae b related pasty CHber fimancial labilities  Cther Snancial lakiliies 385 o408 255 648

Long-term linapsing
Liahiliny agnins, assels
suBect o financs s

Urher finanaial lHahilites

Orther linanciol labilivias

Armoitiaed cosks

Amorised cosls

20, 1T 451

855,711

20,0 7T A5

536,711



{ii) hmpairment

IFRS 9 repleces the 'incurmed loss’ model in TAS 29 with an “espected credin leas™ (BCL) model. TFRS &
introduces a lorward nking expected credit Josses modal, rather than the cumrent ingursd loss maodel, when
pzsessang the ngairmant of financial assets in the soope of [FRS 9. The new impairment model applies w
financial assets measured al woorlized cost, conmact assets aod debl investments ac FVOCL bul nol o
LT EEHManis in equity instraments

The € urnpany applics the IFES 9 simplified approach o measuring expeclad crecdil lesses wlhich wses a litetdmes
expected lass allewmnee for all (rade and other eceivables, Impainment losses related o trude und other
veceivables, are presented separatcly in the statement of profit or loss, Trade and other receivables arc weitten
all when there is no reasonable expeciation of recovery, Managemen| wsed aetual credit loss experiznce over
past vears to base the caleulation of ECL cn adoption of 1FRS 9, Given the Company s expesience of cellection
higtory and no histencal loas rates [ bad debes and noemal rezeivable agng, e mo feom an ineurred loss
madel w an expected loss model his oot had an impact on the finpncial position and 7 or fnencal perfornance
ol the Com pany

Loss alluwance on bank balances is measured at 12 menths expected ceedit losses. Since this asset is short term
i raduee, theretore no eredic loss is expestad on thess balances,

Praperty, plant and equipment
[temy of propery and cguipment wne staed ar cose less neewmalaied deprecintion {if any) and impairment losses (57 anyh.
Cost includes expenditure (hat is directly atmbutable 1o the gaquisition b the iems.

Subscquent costs are included in the pssel’s carrving amount or racognized 85 @ separale asscl a3 appropriate, only
when it is probakle that fiture evonumie benefits asseainled with the item will Mowe o the Company and the cost of the
iem can be mensured reliakly. Where such subscquent costs are incurred to reploce parls and are capitalized, the
carrying ameunt of replaced parts is dereconized. All other repair, maintenancs and dey-te-day servizing axpeadimre:
are charged to the profic and less account during the year in which they are incurred.

Depreciation on all items of progery and equipment i caleulated using the reduging balnce methad, in ccardance
with the rates specified in Mate § to thess financial statements and after taking inke peeount cesidual value, i naterial
fesidual volues and seful lives nre reviewed and adjusted, ©F appropriate, al cach balance sheel date. Dezpreciation s
charged on an agser frem when the asset is availahle for use until the assel is disposed olT,

An item of property id equipment is derccagnized upon dispozal o1 when no futire benetits are expocted from il use
or disposnl. Any gain of loss arising on asss derecoenition (enleulxied as the difference betwoen net disposil procacds
and the carving amount of the assed is included in the profit and loss account in the yeur n whizh the assel is
derecocnized,

The Company reviews (e useful lite and residual value al property, plant and equipment on a regular bazis. Any
chunge in estimutes in Mubare vears mipht affect the carrying ameounts of e eagecdve ilems of propery, plant and
equipmment with a correspanding elfect on depreciation chargs and TS T,

Lot ngilile assets

Intanggikle assets with indefinite uselul lives, including Trading Right Lntitlement Certificate {"TREC"), nre stated at
et less pooumularcd impoirment logges, if any. An intangible assel & consigersd as having an indefinitz useful life
when. hissed o an anulvsis of all relsvant factors, there is no farsseeable limit o the perod over which the asset is
eapected to generate net cash inflows for the Company. An inengitle asser with an indefinite wseful life is oo
ammartized. Hivwever, it is fested for impoirment at each balance sheet date or whenever there s ai indicmion thal the
assel Ay be impaired. Gaing or losses on dizposul ul intangible wssets, if any. are recognized o the profit and loss
acceount during the wear in which the assets are dispesed of.



.4 Financial instruments

Hecaguiiion
A4 financinl insirument is recognized when the Company hecomes 8 party o the contractual provisions of the
instrument,
Financial nssels
{i) Imidial Prleaswrenent
All financial assets and lishilities aee initially mensured w0 cost which is the toic valee of the consideration given o
received. These sre subscquently measured ol fir value, amestized cosl or post as the case maybe.
The Company clasgifics its financiol assets in o fallowing thres CHMEROTIES:
fair value thraneh ciher curmpreheasive ineome (700
- fair valee trough profic or loss (0% T and
- measurest al amoctized cost.
A Tieancial nssed iz inibinlle meagueed at fair walue plus, for an item nel ot FYTPL. ransaction costs thar are directly
athributahle 1% gequisition.
{iiy Bubseguent Measurement

- Debt Lovestments at FYOOL: These assets are subseguently measured al Fair valuz. Interest © mark-up incoms
saleulated using the effective interest metiod, Foreign cxchange ans and lesses and impairment ass recognized in the
statement of profit ur loss. Other nel paing and losses are recognized in other comprehensive income, On de-
recogmition, gains and lesses aceunulated in cther comprehensive income s reclasaified 1o fhe statement of profit or
Lass,

- Equity Invesiments at FYOUL: These assels are subscguently measiered & fair value, Dividends are recognizd as
inceme in the statement of profit or loss unless the dividend clearly repressnts a recovery of part al the cost of the
irvestment. CHher oot gaing ond losses ane ieeognized in nthee comprehensive income and wre never reclassified 1o the
stplement of profic or loss

- Financial assets at FYTPL: These assels ane subsequently messurcd at fair value. et gains and losses, including any
interest © mark-up or dividend income, arc receamized i profit or loss,

- Fingneinl assets mensured at amortized cost: These assels are subsequenily measured at o norlized cost using the
effuctive interes! method, The amenized cost is reduced by impairment losses. Interest © mark-up income, foreign
cxchangs gains and losses and bnpainnent are recognized in the statencnt af prodin or lnas,

Finanvial linlvilites

Financial liabilities are classifizd ns measured at amorized cost or ‘al fair value through profi or loss i ¥TFL). A
financial ability i classified vz a0 FVTPL if 2t is classified as held for wading, it s a derivative or it 15 designated ns
such on initial recognition. Financial liabilities at FYTPL are measueed ot Gur value and oel gaing and losses, imcluding
amy inlerest cxpense, ane recopmized in the statement ol profit or loss.

Chher financial ligbililies ane subsequently measured ot amortized cost wsing the offeclive interest method, Trterest
enpense and foreign sxchangs gins ard losses are recogrized in the statement of profil or loss, Any gain o loss on de-
recognition is nlsu recognized in the statement of profit or Joss,

Financinl lihiliies are derecognized when the contractual obligations are dischavged or cancelled or have expired o1
when the Tinarzial liabilite's cash flows bisee been substantially modified,
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D= reciamilion

(i} Finanein] asseds

The Coanpany devcccgnises financial assets onle when the contrectoal fghts to cash tflows frem the linancisl assers
cxpite or when it ransters the lnangisl meets and subsantally all the associoted rishs aml rewands of cwieeship
anather entity. On derecognition of @ linancial asset messered ar amoctised cost, the diffenence betweon the asset’s
carrving value and the sum of the consideration receivad and receivable is recopniszed in profit o loss. In addicon, on
derezogmtion of an investment in a debt instrument classified as at FYTOCL the cumulative min or loss previously
acgumulated in the investments revaluation reserve is reclassified o profic or loss, In contrast, on derceognition of an
irveslment in equity instrument which e Company bas elected on imival recogeition o measuee at Y TO0, the
cuntulacive gnin or loss previously accumulated in the nvestments cvaluation reserve is nol reclassified to profit or
laas. bt is translerred (o statement of chinies noegquily.

{11 Finanelal liabilitics

The Company derscoynises financial lighilities only when it abligaticns under the tinancial liabilitics are discharged,
cancelled or expired. The difference betwesn the carrying amount of the financial liability derecapnised and the
comsiderntion puid snd payable, including wny noncash assets transferred or liahilitics assumed, s resognised i the
gtatemuent of profil or loss and orher comprehsnsive income.

Regular way purchuses or sales of financial nssels

saylar wiy purchases or zales ure purchases or sales of financizal assers that cequire delivery of assets within the: Hime
frame catablished by mghLﬂin" or convention om the market place. Begular wiy purcliase: or sales of linancial assers
are recogmized and derccognized on o irade dane bazis,
Derlvatives
[herivilive instruments held by the Company sumprise of future and forward contrazes in the capital and meney
markets. These are staled an fair value gt the date of satement of Tinancial position, The Gr vidwe of the derivatives s
equivalent W the unsealised giin or Joss from marking the derivatives using prevailing market rates al the date of
stelement of financial postion. The unrealised gains are incloded in other assets while unrealissd losses ane ineluded in
cilher liabilities in the statement of finansial position. The correspoending zains and losses are included in the slulement
af prafiv or less

Ovfsetting ol finnncial assets and Tinnncial liabilities

A financial asset and o fnancial liability is ofTet and the net pmount is reported in the statesnent of financial pusiticn if
the Compiny his a legally enforeeable right te set-ot the recopiized amounts aned inteads cither to zetle unoa net basiz
or 1o reslize the asset and seutle the lability simuluneously.

Impairment

Mon-financinl wssels

The carrving ameunts of noa-financial wssets are assessed al gach reporting dule W aseorain whether there is any
indication of impairment. 16 such an indication exists, the asser's recoverible amount - defined @ the higher of the
asset's [nir valie less coats of dispnsal and the assel's value-in-use {present value of estimated future cash flows using A
pre-tax discount rate thal reflects current marke? assessments of e time value of money and assel-speeific riskl - i
gatimared to delermine the extent ol the inpainmen loss

For the purpose of asscssing impairment, assers thal cannol be ested individually are groeped ogethes ino the smallest
aroup of assers that generates cash infloves from continuing use that are largely independent of the cash in Murws of other
aseets o arcups of nssets (s0ch groups of assels are hencefurth refemed 1o s "rash-generating unils™ ar "CGL ST

[mpaitment losses recagnized in prior periods are ssscssed ot ench reporting date w detezming whether these are any
indications that the loss has decreased or ne longer exists, An impaitment less is reversed il there l:as been a change in
the catimates wsed o determine the rccoverable amount. An impaisment loss #s reversed anly o the extent of the
carrying, amount of the asset (or CGLY that would huve been detenmined (net of deprecistion ¢ amornizntion) had no

impairment Joss keen recognized,
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Trade debts apnd reveivables
Financial nsseis

These are classified at amortized cos and sre initially recognized when they are originiied and measured at fair valoz
of consideration reacivable, Thess pssets are wiitben of T when there is ne reasonable expectation of reeovery. Actual
credit loss experisnce cver past years is used o bage the calenlation of exproted credit loss.

Mo Tmancial assers

Theae, both en initial reecmniton and subseguently, are measured at cost,

Tneome tax

Current

Provision (or current taxation is bazed on fusahle meame for the vear determined in accerdance with the prevailing low
for taxaticn of income, The chirge for corvent @ s coloolaed using rates cnacted or subsientively cnacted at the
peporting date, ane Lakes inla account tax credils, exemplions and rebates wvailable, o any. The charge tor currenl las
als incledes adjustments. whers necessary, relating to prior »ears which arizse from assessments lramed ¢ fnalized
durig the vear. The charge For current tax is recognized in profit of o538 except 1 the exlent that it relates to items
racounized directly in equity or in other cormprehensive income.

Preferred
Dieferred i is rezognized vsing the balance sheet lability methed in respeet of tamporary il Terencos ariging from
dilferonees between the cirrying amounts of assets and liahilitics in the finanzinl swbements and the correspunding tax
basc: used in the sormputation of taxable profin Defeered tax is eoleulated wsing rates that ore expected 1o aggly o the
pericsd when (he differences reverse hased on tax raves fhat have heen enacted or substantively cnacted by the balance
shect date.

Peferred tax liabilities are recognized for all taxable lempoary differences. A deferned ax asset is recogniaed only
thi excnt that it s probeble that future mxable profits will be availably apains which the azsel can ke wtilized. Deterred
ra% aseel is reduced o the extent that il is no longer probuble that te eelased tax benefits will be realized. Deferred lax
i ol revognized on temporary differeaces arising frem the Initial recogmition of assets or liabilities in a transaction that
s ne1 a business combination and that alTects neither accounting nor 1axable profit or loss, and differences ansing on
the initial recognition of poodwill

eferred tax assels and lishilities are offser i there is & legally enforeccable vighe wooffsel corent tax iabilities anil
assers, and they relate & income suxes levicd by the same 1ax authority on the same linwielsle crtity.

Deferred 1a% is charmed or credited to the income statement, sxcept in the case of dems credited or charged
romprehensive income or cquity, in which case itis included in com prelienzive insome or squiny.

[he Company takes into acecunt cument insurmc 2% law and decizions taken by s authorites. (o instanees where the
Company's views differ from the incone tax depuriment al the assessment stage and whers the Company conziders il
ils vipw oo items of malerial namre is in scpordance with low, the relevant ameanls anz dizelosed as contingeit
hakilitics.

{ush and cash equivnlents

Cash and cash equivalents are carricd at cost ond include cash in hand, balances with anks in curvent and dleposil
aceaunts, siamps in hand, sthere shar-term highly liquid investments with oviginal maturities of less than three months
and shart-ferm renning, finances,

Share vopital
Orrdinary shares ave clozsi (el as equity and recognised at their Fave valiws



A0 Provisions

.1

T2

Frovisions are recognized when the Company has a present legal or consiruciive ohlgation as o resull of past events, il
iz probotle that an outhlow of ressurces embodying econumis benelits will B2 requiced o settle thie obligation and a
raliable estimate of the ablizgation can be made. The amount recognized represants the hest estimate of the expenditere
requircd to settle the obligation ot the Balance shewt diete, Provisicons ase revicwed ac coch balance sheet dule und
el justesd o relect the current best estimate,

Borrowings
These are eeoided an the procseds received. Finence sosts are acceunted for on acerual basis and ave disclosed oz
acciued nterest ' mark-up o the extent of the wncant wipaid ar the eeporting date.

Horriewing cisls

Howrcoing costs arc recommized ns an expense in the period inowhich these are ineurred escepl oo e eent of
borrowing costs that are dircedly ativibutable o the pequisition, conslrustion of predustion of o gualifeme ssel, Such
horrwing costs, iFany, are capitalized ng part of the costof the celevant asset.

Hevenue recognition

[evenue is recognized o the exlent thal it s prebablz thar economic benelits will flow o the Company and the armount
of revenue can he measured reliably, Revenue s mensured al the fair value of the congideration received o recoivable.
el of &y direst expenzes, Fevenue s recogtized on the fallewing bisis

. Brokerage and commission ineome i recognized when broksrge services are rendered.

- Dividend income is recognized when the right to receive the dividendd is established.

- Lniderwriting commission (it any] is recognized when the agreement is exacuted. Take-up COMITISEION 1
rceogiized st che time the commioment is G250ed

- Return on deposils i recognized using the ¢Tacive interest method.

- Inesine cn fixed term invesiments is recognized using the effective intzrest meshod

Ciising ¢ {lesses) arsing on sale of investments are includesd wn e proficand less aczount in the period in which

thewy arise.

Unrzalized capital guins / (lossesh arising from marking v market financiol assels classified as financial assels ol

fair value through proficor loss ave inglusded in profit and loss during the pericd inwhich they ariss,

- Imevme ! profitan axposune deposils is reeognized uzing the eTective intcest race.

704 Foreign currency transnelions and translation

soactary zssets and lahilities in foveign currencies are wanslaed ini functional curvensy wl the rates of exchonge
prevailing w the balance sheet dule, Transactions in forsign currcncies are rranslated into functional currency at the
rtes of exchanze prevailing en the dates of the imansactions. Foreign exchange gaing and losses resulting from the
setflement of such transactions and from translation at veor-end exchange rates of monglary asscrs and liwkiltizs
denominated in Fareign cusrensies are reeogrized o income,

Relwied party transaelions
all ranzactions invalviey relared parties arizing in e nermal couwrse of business ore conducted and vecorded al rates
that are nol less than markan,
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INTAMNGIELE ASSETS

e 20
Nirte -—-Ruapeos--—
PSX Trading Rights Entitlement Certificare ("TRECT) T 11,935,500 11,935 500
Impisirenent on TREC w2 (94355000 s 325 5000
2 SUH AN 200,000
PMEX Trading Richis Ceclilivae 1,250k, (HIN 1,250,000

A, TS0, HY 3750 N

Pursuant 1o the Stock Cxchange {Cosporatization, Demulualizstion and Intzgration) Act, 2012, stock
exchangzs operating as puarantes limited companics were cunverlesd o public limited Compinizs,
{dwnership rights in exchanges were segregatesd Trom the vight tw trade on an exchange. As a vesult of
auch demutualization and corporatization, the Company received shares of the relevan! exchange and a
Trading Rights Entitlement Cerlificate ("TREC") against ils membership card.

The TREC has besn reconded as an indefinile-lifs intanzible asset pursusnol o the provisions snd
requirements of 1A% 38, Ax the TREC is not a commonly trelable insnument. the value approved by
the Board of Dirsclers of the Pakizstan Stock Fxchange Limited ("PSX") post-mutualization was used
as the initial value of the inlangible, The TREC, which has heen pledged with the PSX o meer Base
Minimum Capilal ("BMC") tequirements, is asscssed for impairment in accordunie wilh relevant
ppprovead acocunting standanls,

Vide its notiee dated Mescmber 10, 2007, the PSX revised the nuional value of the TREC from PRER
4 million to PKR 2.5 million. As a result, the Company has recognized an impairment loss of TKR
9,433 500 during fiseal 2018, PSX did not revised the notional value terzaller.

L LY A01E
——Hnpeesa=--
LOMNG TERM INVESTMENTS
Investments ad [Fair value- thromgh other
comprehensive income
LaL [inansial Rervices Limiled - opening 'Y 15,259,068 15.436,305
halance
Adjustraent [ur remeasurement o fir value 3,035,194 [177.23%)
LAE Finuneial Services Limited - fair value 16514255 15,259 068

As 1 resull of the demutualization and corporatization of stock exchanges as detaled in notz 9.1, the
Company received 842,975 shares of L3F Financial Gervices Limitad, OF (hese, 609 (306,283 shaes)
were held in o separate Cenwal Deposionny Company Limited (MO sub-acoount, bloched wiril they
are sold e strategic inveslors, financial insliwtions andior the gencral puihc. (e romaining shares
(% of ozl or 237,590 shares] wers allorted w the Company,

These shares are neither listed on any exchange nor are they actively traded. As a result, Tair value has
heen estimated by reference 1o the latest breuk-up or net assel value per share of These shares nli e
by LSE Financial Servives Limited (FKR 2170 per shavs us at Tunez 340, 201 &Y, Remensursment to fair
valie resulted n o Gain of PER 3055, 100 (2008; Loss of PEKE 177,235}

137,500 shyres having (uir value PKR 7,325,707 of LSL Financial Servives Limited are pledged with

the Y to et BRC requivemenls,
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13.1

113

019 il
Mare Huprees Hupases

LOMG TERM DEMMSITS

Diepsal for Secend LEE Tawer & RN DR £ 000,000

Meposits [ Boems in Faisalzbad 1, i AI 1 FHEL {0

ULMC men-bership depasic 10k THI 100, lEH)

FOCPL, memborsbi e deposin ik, IHHI i

rading Deposits with PWEX 670,423 G042

burain Lizpozits with PSX 157,501 157 &I

Secarily depoact with PAEX 5,0 TR0 000

DFC imisiation tepusit 1 (W0, i) 1 EIL

(s gecuriny depasils 151,004 27494583
089,223 b 185208

DEFERRED TAX

Creferped ncorres 7ax - opuooe - -

Espuzzse £ (neorne Do e vear {5, 350,530 | : |

Drefizied imcnmme tax - cloamg B35 EM)

The aet halance for defezted raxanica is o espect nf tollosdng winparany eacfereniee

Taxahle ternporty Siferences:

Assers subrect e Daoce leass L AR -

Dreductible temposiy differences:

Aeeeleranest mx depoociaon allowanee A6, 141 =

Prowisina for doubniul dents 4,503,854

Tax crecirs/ Lax losses LOeT 444 || 7
6,194 45% =
5,350,829 5

TRADE R EIY ABLES

Considered goed 13.1 21,285,268 38 468 087

Consicereed dowbrfil 132 15,737,429 12,618,057
J6.993.644 31,406, 124

Laizg Proveision fof deabtiil debis 15,737,429 12618037
Hi;?- . 205 }H 58

e Carngany balds client-owned soowritics with izl Fair valee of PRE 26215991 (2015 PER 2728771951 0z anllalera
againat frahe dobts. The Company recognized a pravigian foe dowhiiul debits affer coasidecation of o ranlb of focters, including

et rsd limited tod an annlysis of lsmorical bad Jebt expersneg, ceal of the revenables portilia, cipectad f

re write-offs the

parerz wed guantum o collatcral held, and an assessmen ol speelfieally identifinble cusiiner aoeonks vomsidered at risk ar

uncisl e ble.
[l eceivphles include PKR 317,071 (2008 PKR 4,565 420 Irecei vable from relabal partics.
Skares with Tair vilue of PER 143,390 (2015 PER W, 4407 have boen pledesd wilh =y & LSl

Ape wmlysis of trade recelvables from related pearties

Amsnni jast duc

e Amoumt ot =TT Past due 31 Past due 61 Past due 91 Past due o e
ey oo (o 30 days  do 6l days 1o 9 days o 365 days IS days AL i
an —-Riipees—
hAr, K boram Gulsar 333,327 . - - - ST
Pelrs, Javeria B huram A4 - - - 2000 - .04
£ - 5373710

535,37 | . - 2 K
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16

Imy Pkl b
Jeite Rupees Rupeeas
Wevement in provisicn against frade recsiva bles
Dipning balancs 1as ai July 1, 2008 12,418.037 -
Chirged during e v 3.119.5%2 12618027
Cleising balanee 1as a1 Juie 20, 20090 15,737 42% 12 61 B AT
LOANS AND ADYANCES-Consldered Cond
Saff advarrees - unsesured 1. 27 K4 | 505804
Adlvance woelatd party - imzeeuresd LA - a0
1.297 H,711,4%6

[his nereant was an acvance we e Kianam Grulzaz, o Direcior of the Compay, The amennt was advanced interest-free ol was
rarl secared by mzans of callaenl, U amown wos repable witlin one year and hind therelire een clazaified az current

THADE DEPOSITS ANDSHORT TERM PREPAYMENTS

Clearing Hidse Deprsils (Rayg & Fuiane) T D00k £ 10,400

Prepaid wxpenses 18,900 i, B, S0
TORSUON 11 T6B.BSA

OTHER RECEIVABLES

Receivable ran SCCPL 57,049 A51,334

i ocllaneous veceivahies 2ix,671 A2

B3T3 A TR

IMCOME TaX REFUNDARLE

Cipeming, belance 1,152,841 THE.O2E

Cal el |:‘-Eil2| duringg the pear 57T 483 254,704
1625512

Less  Adjusimet agains privision of taxation 1,220 -

Nalanes a1 the end al the vear A32083 1,052,050

Incarme Lax assessments ol e Compary are decmed 10 be fingliood as per e reurrs il up b s pear RS Lo peumes an:
suhject W Farther gassssment uitder provisions of the lneome Tis O dinanee, 2EH Ctke Ondinance ' unless selecied far anoaelit by

IThe Lexalion auiborlies,

Acvording e monagement, et provision misde in the neneal slEemens i% sulTicient. A comparison of last three wears of

imearme Lax preaision wil las asgzssed is presonted belov:

Provision [for Tux
i et taxatin Agsessed
e e e PRI - o e
2061 N - AN A4S
2017 - 1. 3060453
2000 2l A21 285,235

Dilereaces in amaunis provaded ard lnal 2zseszments ans due 1o irderpretatanal and rreaiemeat differences.
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2009 Zhls
Ayeata Hupees Rirpsas
SHORT TERM INVESTMENTS
Investments at fair volue throogh profil er loss
Invizstment i lisled securities I4,HH1.713 23,945,718
Ui-realized painilozs) an remsnsuremenl 4,185 057 (5752030
Ivemsmenn ir listed secnrivies e TGRS TR 18 J.!'-"{E- GH33

Shures with Ger valwe of FEIC 156 680 (2018 FRE 28 &40 hove beer pledsed with banks o abiaioog financs facilities
Shires with Gur value of FRIE 142,240 (2018 PER MW 440 hivee heen pladged sl PSX & LEE

CASH AND BANK Bal.aMES

Clash i diemiid 15,521 16,545
Cash at baizks
Priprictaly accounss Sl £ e, 1T
el ool T 952,335 G AlR, 05T
1312,'%1 AL 1RS
358 51E A PRIEN
Clienss Tumds are segregated fom the Company's seen Funds and beld in destgmaed bank accounes
SHARE CAPITAL
Authorizid capitnl
154kl (2001 5: |_5|_'||]|:||:|| Dr;linur:.' Shares of PER 100y sach. 151k, MR ATHE | ﬁl'l.ill'lli',lilﬁll.l

Tmswedl, sulicribed and prid np shore copital

PO C0 (2018 1L ondisary shares ol PRI LA00- cach, izsued o casl 10, QIR0 L0, Qe 0
Sharehohlers holding % or more ol dotal shaveholding
o ber of Shares Perceninge
L 018 1% 018
kAr Kz Gulzar R 33,20 L it
pl. Bqraran Ciulew 35,500 A Jath S0
M Aman L Lah 15300 ERH J5% JM%%
1R AHIN L3000
LOMG TERM LOAN
Leenr Einanes - Mank Alfalal Limited 201 20,177A91 20 505179
s Cwerzid portion shovwn uncer curvent Fabilites {5 LHE ) (4. 400, )
10577441 |4 sk 27Y

s eern fmamee Gaelity B Bark Alfalal Lanied was restmuclured vide @ comprariise agricient dated 171 June 2003, The
restrcired amount 9 al thel dale is payable in 95 monthly nstallments ideagh to by 2021 Mark-up waz waived for 2 period
af § weans (up ue May 2008% afler which the sutaarding halases il ey kv @1 G, THoard B respectively by yeash in
cach of the finel three vears uotil final sellaneot of the linkilie
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IS12

kIS Mg

Meiale Rupees Rispros
LIARBILITIES AGAINST ASSETS SUBJECT TO FINARCE LEAsE
Prosont vl of puiniteum leass pigyrmenis fish, 711 2,077, 53
Lesz, Current portion (530, 504) (L5601 d31H
126147 013852
Minimum leaxe rentals pavable:
Wilhin pne yoar Sus.102 | G4 463
Afer one year bt within live vears RE[E AL TiRLBED
Adter five vears - -
e | e
Lazag: Fuiars finnneial charges (H2,2d10) (20T
Tt lesse ok ligitian 56,711 2,177,282
—_—

e Compony bas necse ooa lease finance favility oo Sumit Bank Linvisd The Facalivy. witl a Jimit of PKE L molleno,
carsica fnberest S mark-up al l-veas BIBOE = 3% per annarn, pazable neothly, The Geilicy s spcuned againg awnersdip of the
leased welicles in the meme af Suendt Back Limited

CURRFNT PORTION OF NON-CTIRRENT LIABILITIES

[eirn Finanee - ank Alvalal Lintieed 2 Q&ML AN AR
Lisbility apainst assers suhject W Fioaees Lease 22 Ak 1,501 .451
'lIJ.]jI}!S{H 11. 161431

DUL T RELATED PARTY

Crue 1 rehlexd jraris 24,7 JER GGH -

s cepresents an aeraurd that wos reveived from taad is Mereline due ta) Mr. Bhuram Gulear. a Divector of the Compeny. The
werms and conditions of the loan were nol documented. In accordanes with televint goidance from ['AP, the amount wis
clnssifisd 1 papable inche shan e

The maximamm agescpste gramy ol duectors autstanding daring the s computed B cefzrence o rah - =i halanees was s
ERIENRh

Agnounn die taorelaged parties arz ursceucsd and inlerest hee.

SHORT-TERM BOHRROWINGS

o on B L = -~ :
Hunning Finanas L (SN, TR 2 555,614
009 ME
Baiiker Mot Hate S —-Rupees---—
Sunulivied Anailed Sunclimed Avuiled
Samenic Bamk Ll - : 5 manths M e S
; 2511 &, 00l 0, TR & 0 ont 1A A4
RF-2 : KIBCR - 4% R ' '
iy ank Led - 3 mican b W A
25.1.2 1o, 0 (10 - T a0 -
RI-1 — KIGOKR 4%

Fus running e faciliy caries mack-op al threc-months KIROR plus 4% per annam. parable guirberly. This racility 2
gecured mpsinsl various residential propsrties twned by a Direcor of tse Company as well a2 perseal guarantzes ef all Prinsctors
af the Campany.

This renaing Finance Facdiy carries mark-up at fres-maths RIBOR plus 3.8% per annim, payvable quarterly. Wlen drawn, this
Facility is secured against morseiahle sccurities and porsotal gaarntees ol Sponsor Diteclics af The Campany.
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THALE AMD OTHER FAYARLTAS

I'ravke credilis
withilalding Tax parnble
Sl Nalancs pavails
Aperied and ather payahles

Avdiear's revaunsrotion piyekle

CONTINGENCIES ARD CORMITMENTS

[lere are oo canlireenies ar comntitnents of the Compury as al June 30, 2018 2008 Wil

OFERATING REVENLE

Phrseraes incame

Incarme (R services

UPERATING ANTI ADAINIS T RATIVE EXPENSES

Sularies, wages and benziils
Telephome, intermet and ather
Foear, rates pral Lesies
Frinting and statiansry
Pastipe ancl welealicae
Travellinge arad coorecyance
Legal and professional charges
Fes wnd subscripiion
COCNOCP . S LEE charges
Miosasion For derabilal debits
Impatnrient lass an TR
Prarmotimz] expensss
Campuier expnsis

Pl X charge:s
Frleraniment

QIffice expenses

Mewspaper ord periadicals
Apnfiter’s renungraen
Llrililies

Charity & donation
Inmuranse

Comunicilen charges
Melazoellaneons cupenses

Tlepreciation

L 2018
e Rupres AT
TL12,024 11,274,887
B.754 i
77,4l 125500
5591 a4, 500
S0, 00 SELOL
K, 1496, TR 11,520 058
S5.I54,378 & 4R 124
1,208,827 1,114 7hHa
oAb, 15 K. 1R 414
R 20 1,458,261
432,744 464,590
ESE AL 14407E
2 4163 112,042
71303 137810
14HLE5 257050
154340 434, T
: My 232
A0, 741 B2E.215
5100302 L2.518,037
= 453,500
41,27 17, 16dE
215,213 [ 0,475
#5015 15.02%
RILIMRL) 57,153
ME3AGSE 23100
i 5,120
THKHIN [ERRULL
407028 441 315
51,184 11X
4157 2471 MK
18,24 39,935
45,5 M L2049, i
A1 3,646,503 140 Bl
15956 541 34, 108,395
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Niwte Rupees Fupee:
M OTLHER INCUEME
Income from finnnvinl sxsels
Drividlend ircimes 501,677 -
Frafit on depositz with banks H4,772 399, 14
Sliork wzan expeswre deposits 5\'.51;951] 447,555
FMEX profit oo deprels : 1,925
Cagin 7 {loss) e investmients held Tor mlng - wnncaloed i 16, THT {3.752.034;
Las= can investinents held for frading - renlice 1T, T 1R PN LA
Income from nos-Tinanelal assct
Loas on sale ol fised 2ases b (BT
5, 634450 18,045 215
Al FINamMCLal CHARGES
Sark-uz ann bank barmoveings 1,115.304 TIREIG
“lark-nq an lease loaces Facllicy ] B e M52
Baik charme: 14,4589 TN
1,548,051 (RN
iz TAKATION
[ourTent o s
[ orroal X Legine
Tziur v QML AR -
Curtent vear BT AL -
Fina' =% regime 75,252
The ferred max incomme (5,350,850
(4257 A0y
3.0 e mrawisicn {of culrhn B represeiils paipessee rax on teveoee af the sare of 1.258%, Sullcient mx provision has been

s orsarated in these Guancial ssatercens, Reconcilisnon of rax expense snd product of sceoucing srobr mlipied by s

Tali ds pucel Pequared Ln wiow uf dpj A :-I|:1‘\-__' oof rnizin T,

53 REMUMERATION OF CIHEF EXECUTIVE, MIRECTORS AND FX ELUTIVES

The agenceate amounts charged o the financial swements for remenersliva, wluding Denelil, Lo te chisl execntive and
direciors ol the Company arz as lallows.

vy MR
Chief Execeulive Direcrors  Bxecutves  ¢hict Bxcoaive  Tharecore Bacoives
-Rupuas. --- Limpicg--—-—--- -
Slanagstial ssmunenaun 1,754, 5210 476,800 1,7539,.%20 - 656,303 -
T lemase et alliss e i1, 0150 176,122 fid 01, 1B = = .
“yurniber of [rersrn: 1 1 1 - 1

P Clief Executive and Dizectors of the Carmpany are provided with fres vse of the Company's awned ad maintained cars.



M OFINARNCIAL INSTHRUHENTS BY CATEGORY

Ml Lsble welow provides reconcilision of the Tire fems in the Company™s staiemant of 0 nangial posidon it

caregirias ol Francial nstrorents

AbJune 24119
Finnncinl Assels
Trode dekis - nel

Loans and advarces
Trade depasils

Oirhesr peceiviskles
Shar-term invesuncnls
Cashoami bank alanees
| onpslemin depisins
Lo lerm ineealotzinta

Finanecial Lisbilities

T'rads and arker pevahles

Acccied mark-up

Shor-term rormowings

Lo v reloced pany

Cuirveni paniar al lang-benm Eabilities
Long-tzrm fimancing

Liabilite pzainsgassets sukject 1o fnance e

Al lwir value

At fair value

_ Amortised ‘thraugh vther  (hiler linancial

i pl:ﬂﬂt Cost comprehensive lakillties
A income’
L | Lo, aas-

- 21, 25602605 . -

- 1,257 804 - -

o TR SN - .

- 45,720 - .

28 685,TT - - =

. 1LIR,E12 5 x

- LRG3 - -

- - 14,314.25K 2

TRGRS, T 40,1 4,424 15.514,258 -

- . - R 196, TR

g - 298 571

Z - - 2000, 774

z 2 - ERRRLIT

LE. 130,564
P30T 491

X0 June 20018
Financial Assels

Trade dzbits - nzl

Loang and alviances
Trage deposils

Crber receivables
Short-ierm invesirncitls
Casl amd Benk halances
Long-term gepsils
Long- term rvaslingins

Financlal Linhilities

Vrastz wnd ather puwahle.

Awvciued mark-ng

Shirt-term Borrowiziggs

Cupven: parion ol long=term Fabillic
Long-rzrm Gimancing

Liability manine @sacts sukiect o lnanee lense

5 . 124,147

; : E 47,785,990

- AR 0AT ¥ =
2703476 i ;

- 11768957 . R

- Hivl, TRl . -

| K. 196,68% . . .
e A9, L] *

- R, 20 - .

3 - 15,259,104 .

15,105 6K5 76,000,539 1£,250 D6 K -
; g ! 1620684

- . . 360,336

\ s - 2,595,414

- - - 11,161,431

" : - 14 519 270

2 - 2 P15,852

- - - i, 268 420

Mane of tlie finaneinl nsseis and fnsocil labilltics hove been oetted off in Ue financinl staiemeiils,
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FIMANCIAL HISK MARAGENIENT
Risk managemenl lrumewark

The DireeterOhiel Fravutive bas overall resporsibility foe che establishmens amd oversizhl of e Compans's sk managemant
frammsark, T is alse responsizle fee developiag and monitoring the Compsnys risk managerment policics, shizl g aenieesd
amel ssessed e ellcveness dinoughout the veae, The Company’s risk maragement policies ane establshed o Wentify and
analvoz e nisks faced by the Company, o sotapprozcime risk limils sl oocstablishoteral cotteol over sisk, Throvgh it imining
aned management standards and procedures, the Compiny aims W develep o disciplined and construetive canteal environmend in
wieh all cplovess ondersiand theit moles ond ohlgation..

I Crnmpany's activitics are exposed to a variel of frorcial risks: market sisk. cradiv sk and Fguidiee rise The Company has
gt amcousle procedirss 12 manze sich ol these risks as caplained below,

Mlarket rick

bdzsker visk is the risk thin ke valwe of Tnancial instromencs my Musinale as aresclt of changes in marksl interest rale, changes ia
the credit ruine al G issoer of te insoruments, change inoeeckel sentiments. speeolative sclivitics, supply ond demond of
securilies cmeler changeas e ligquidine in che markel

Pkl risk carnpeises of fhres epes of risk: curreney tisk ineeesn rate risk amd athar e sk,

)l Cwrremcy risk
Currerey sk mainly evises whers recoivables and pegunles exist due e wensactions with toreiga undertakings. The
Caaupany is ned expased Lo major Faecign exchongs tisk in this respeet.

by Interest ate risk
Yield risk s the rish of decling in camings due 1o adverse movements of the vicld curve, Inferest e risk is the risk that the
value o the Grancial insmenss will Nuetsste dug @ chongss in marset interest rates, Sensifily b nterst £ mark-up rale
Tisk arises Tnn meamarches ar gaps in e anunrs of inrEresl ! mark-up braged pszets amd liabilibes that marrs or reprice in
agiven period, The Corpeny masigea this risk by mnching e materity S repricing o linancial assets and lighilitie: tiraugh
appragpeiate policies

cl Price risk

Brice risk i+ the cigk that the Fair vatee of finansiel instrements will fluctoate as o resell ol changes in markel prives, whether
sk clinges are due 1o Dctors 1.'_|l_',q_:ir||: to ndivichal lingncial instruments |::r-‘:|||'\-|ilig, fectors E'_.'-L‘"n:“'-"-' 1o Laauers of auch
i||_-\.||u|:||_;||[_-'\.t| ar due fo e roccanoi e ar ather Gicior Hﬂi.':ting similar fimancial instrenients b'ﬂ:iﬁl! iminded i the maskes.

Ihe Comgaay is exprest woprice sk in respeet of investments corriad al faiz value Cwheitber as available-for-sile
LEvCSIMEE 9r a5 inslrumeidls ar fair value ”I'-\':!JEI' _::I‘Jﬁ[ or loss]l. Sech mritG visk o r\lTiE'il.'!i hath thee visk rhat price il
aedividual ety investnts will foctne and the sk thar there will b it indes-wide movennan i gulces, hessune hen
Iy the Campany W meaitor, manigs and mitigate prizs sk inelude daily manitaring nl mevcnients in sk indeaes Guch 2
the K31 100 miex) as well a5 ol the coerelation betwesn the Company's invesimant patfolio with siock induses.

Crelil rish

Credst risk i the risk that ane party 1o & Erancial instrament will Lil 1o discharge an ohligation and ceuse the sthee party 1o ineur 3
Grancial loss, Concentration of gredit rish arise when a numbar ol counterpertios are engaged in similar husiness activities or have
sivilar econommie feamures fhy would cavse fheir ability womest conmactiual obligations 1o b sienilaly affeered b changes in
eoomomi, palitical. or other cardiiens, Concenirtions of credif risk indicale the pelazive sersitivity of the Compang's pecformande
ro deeelapnenis aftecting i particular indusiry,

Credit risk of e Cempary arises o dopositn with ks and financial instituiions, rede debis, loans anid aslvances,
iivezmeans and ot receivahles, The carrving amount of Aagacial pssels nopresents the maacimuan credin mopasure, altlough his
i e s i eoierien] farmulien as the Commry Gequaney belds collzceal agains pasbomiial coedit losses,

Beleganres e by manezemnenl W panoge amd siitipate cresdit rish nclide:



- Develapment of ard comgpliance with risk managzrieny, investment arct spenicmal pelees C guidelines tineluding guidelines in

respet af antering inko fnencial conrigs);

- Aasigrment af ading limis v clionis in acoondane with Uscir net worths
- Upllection S mainterae: of safficienr and proper marging fiom clienis:
= leitial and ongoieg clicat due diligenes peoceduces, where elients' financind positon, past experience anid other Faciers an

wconsicderad;

- Collecton and maintenance of collarerzl i, 03 snd when deered necessars amil approprisbe;

- Driversification of client ond investments portlilics; amd
- Engngernent with greditwariby ! biwh credil rating partizs such as banks. clearing houses and stock sxekan e,

The Comgany contitually moniess the guelity of it demoer pardolio, both onan individual end parifalio hasis, aad poyides
cpaingl ciodit loases atier considering the see of noociveilos, netus £ quanium of gollateral and debirspee e factos (such az

credivaariiness ardd repivmenl gl

The careving amourt of firaneial essts, which represents e moximum gredil exproune nefone constderation of collotzro] ond

counterparty sreditworthiness, s ax specifed below
M9 T

Long-term depiosiis B 0EY, 223 a 158 208
Laiig- tarm invesimenls 15,314,255 | 5250 ek
Shkari-rermm invesimernis IR GES, T |5 106,685
Trade dehis - nel 1,250,265 3B 408 047
Laaurs sl ixl s 1,297 5 BET13.47
Fracde dlepuasils T0GE, M 11.760.957
Uiher reccivahles #1730 Rl TRD
Cash an banks 1,502 5% LN 1EG

47 10K, 931 19450447

Ligquidily Hixh

Liguidity sk s the risk thon che Capary will oot be able i mee i Gnancial obligotions, seibed by delivezing cash or anaher
Frarcial asset, as they Gl diee. Proden Equidizy risk managament roguines the maimenance ol sulflicicnt cash and rrkethl s

securitics. the ovailebilive of sduquate funds thraugh committed credi facilities sndd the shility g clese our markel positions dug
the dvagmic mnre ol the uginess and the industry i opecanes o, The Comping fnances i3 operations thmugs cguity and, as ond
when necessary, surmoswings, with @ visw 1o mainkaiaieg an appropricie mis belwoen various seurces of [nancig,

The whle below elassifies the Commpany's Gnancial liabilities into relevand marurity groupings gzl ann e time to conirietal
maturity diste, &5 at the balanes shee dae, The amounts in the tahle ans contactval umdiscountad vash flows.

As ut Jaune S0, 2019

Finanecial liabilities Currving anwount  Within pne year  Muore thun sne year

Trade and slaer payalkles 31,764 &, 150, 769 -
Acorued murk-up 204 573 gl B I -
Shari-term hoerow nigs A0, TR 7000, T -
Diue to related parky 355 ARE 135 AhK - |
Baonk firancing aad finance leass lability 21664, 200 10,120, 3R [DEIERELN
37,785 YN 26,862,352 10903 635

Finumcinl liabilities

Trade and cdher payanics

dnurl-renin borrawinps

Avgrued mark-up

Bank financing and finonce lease liskaliv
Tuotal

As at June 30, 2014
Moare than une vear

Carrying amount VWithin one vear

LLE206EE

| 120088

1595614 1305414 p
I6iL556 164,556 :
T1LARA.SHZ 10,161,451 201,525 131
46,263,420 15,734,289 20,525,131

The Carnpany doss not expoct Gzt the fiming o guanium of cash Nows outlined in the Lahle abows will chimge siealfienntly, sl o
a resul expecys o b anle to L] s okligations as Dey cams dusz.
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CAPITAL RIBK MANAGEMENT

The Campan's ahjactive in managing capital is to ersure i the Company i able to continee as 8 geing cancern o Llaat it 2an
cantinie o preside sdoguste et o shorerolders and heretit u oot stakcialders, and 1o mainuin an aptimal capitel strocture
o reduse he oo ol sapial Az well, the Company has o comply with wapial regquirzments as specified urdet the Securitizs
Praricers ¢ | icensing and Chrczations) Reaulationz, 2006 (s well as odher releant dirsetives from regolating badizs iasoed Tam me
i lirmz,

Cangistent with athers in the indusiee, e Canepacy owanaees 8 capital sk By manitaring i dein levels and liquid sssecs, kreping
i view fubgre invesimenl requircmenls,

FalR YALLE OF FINARCLAL ASSETS AN LTARILITIES

Fair value is (ke armaant that would e received oo the sale of an asset or poid on irmslier ol a lakiliny o an orderly trmsacion
searsen markel b pants &1 the measurement diate, Consequently, differanes van srise botween candng vihuss an Gair valuc
eximaes, Underlving the definifion ol e valae o the presumption thal the Company 18 a golng consemn withsal any inteotion o
peLwincent B marerin y el the scale of is operarions or o underlake a ensaciion on adverss

Warinus udernents and estimates are mushe in determining e i vilee al Enancial Gatamens thin ane reoogniaed ang mensuTed
al finir waalue in the Cempary's francial statenients. To grovicde anindication abaeae she reliabitic ul inputi waed in determining i
vislue, frareial nstruments have boee classified inne three levels, as presceibad under necounting stadads. An explonnion ol cach
Il fallowes the wmhle.

Tavel 1 Level IT Level [I1 Tekual

Kecarring FY Measmrement s wl Juse 50, 2004
| oenge-benin iavestnent - wviilable-Fee-zale I_ - - 18,314,258 ! 14,514,258 |
AL alr value threngh profil and less 28,683,77 - . 24685770 |

' 47,0025
Recurring FY Veasarement as af June 50, 20015
Lomgeterrn boveatment - availihle-lor-sale - | 55 | 5,259 008 15259068
Al Lur value thoovgh pralit and lees t 1§, 196,685 | = - 18, 19464685

33 455,752
I the tair value hierarchy in the preceding table. inpuls ant valuation techniques arc as follows:

- Lewel L Qraoted merket price (unadjusted) noan active markel

- Lewel 2 Walwwion weliniques based on shacrvable inpurs

- Lewel 3: Walwstion wochnigques using signilicant unobservieile inpuis, This coresery includes all instrements whese the valustion
techmique ineludes inpuis oot based on plkaevabls do

Thers wiers i transters inta ar sul of Level 1 mensureneais,

[l coedit quality af receivables cin be assessed by considering reasonable and suppestable inlrmation thar (5 relevant @
available withnut undue oost or elorl, This includes hoth quantiaiive and quanlitative infermation and analysis, hased an the
Company's hisiorieal sxperience and informed credil asscssment ond including forward-laaking infasnation, The erudit quality of
Company’s bank balarces can be assessed with relerenee 1o exgeml vt patings a5 fillowe:

Hi=-dun-1%
Rating Kalimng
Bank Apency  Shert term Long term
Meabional Baonk ol Pakisian FACRA al- Ads
Halsil Metronalitar Basak Limited FALURA Al Ad+
Allizd Bank Limiwed PAlRA Al AAA
OB PBank Lunesd FaCEA Al AdA
Syramil Bank Lirniced WS A-d L ETES
Pank Al-Habit Linvilel FALEA al+ AA-
Dubai slaic Bonk Pekistan Linited WliH Al Al
Mcckears Bank 1 imiled AR Al+ M



J% RELATED PARTY TRANSACTIOMNS

The related partics of the Company comprize of sharcholders! divsctors, key management personnel, snlilies with
common sharsholding, entifies over which the directors are able fo exercize influgnce and entitizs undar comman
dirserorship. Transactions with related parrics and the halances outstanding at vear end are disclosed in the

3B.1 Follmwing are the realaced partics with whom the company had entered inte transaclions or bave armangement ol
agreement in place, y

Nume of Belated Farty Relation with the enmpany Amprregate % of Sharcholding
M, Kl Gulza Mircctarship 13349
Mrz, Javeria b huram Spuse of @ dnecior (k0%

M EVESRTS AFTER REFORTING FERTCHD

W everds occiiesd afier the reporting period that would require adjustment or disclosure in the financial
statoments,

41 NIMBFER OF EMPLOYEES

e 2018
Mumber MNumber
Mo, of caplorecs az on [ wne G, 2003 12 23
Avezage number of employees darng die vea 1 22

41 RE-ULASSIFICATION AND RE-ARHRAMNGEMENTS

Corresponding fignres have been reclassified and re-arranged wherever necessary to reflect more apprupriate
presentation of events and rransactions for the purpose of comparison, and in order o ensure compliznees with
disclesure requirements in the Sth Seledule to the Companies Acl. 2017,

L L s
47 CAPITAL ADEQUACY Huprees Rupces
Tl Asnas |15 Q0T 2400 124,575,356
Lews: Twial Liphilities 37,745,490 48,263,420
Lewe, Revaluation Reserves forsated apon revalticnion of fued aseets) = e
Capital Adegquacy Level 77221116 TH 11,936

While determining the value of the total assets of the Company. the notinnal velue as ol June 30, 2019 of the
TREC held by the Company has been considered.

43 GENERAL
Amaunts have besn oondad oft to the nearest rupee, unless olherwise stated.

44 AUTHORIZATION

1 5 ) - . ¥ . i
Theae linancial statements were aulhorized for issue unig;fﬁf“f"‘tﬂf{ by the Board of Dirscios of e
L Capiny

Chiel Executive ) Lirecior



