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AUDITORS® REPORT TO THE MEMBERS

We have audited the annexed balance sheet of Value Stock and Commodities (Pvt.) Limited as at June 30, 2010
and the related profit and loss account, statement of comprehensive income, cash flow statement and statement
of changes in equity together with the notes forming part thereof. for the year then ended whereas, we state that
we have obtained all the information and explanations which, to the best of our knowledge and beliel. were
necessary for the purposes of our audit.

It is the responsibility of the Company’s management to establish and mainta{n a system of internal control. and
prepare and present the above said statements in conformity with the apprqved accounting standards and the
requirements of the Companies Ordinance, 1984. Our responsibility is to expIEss an gpinion on these statements
based on our audit. ‘ :

We conducted our audit in accordance with the auditing standards as applidable in Pakistan. These standards
require that we plan and perform the audit to obtain reasonable assurance about whether the above said statements
are fre¢ of any material misstatement. An audit includes examining, on a test basis. evidence supporting the
amounts and disclosures in the above said statements. An audit also includes assessing the accounting policies
and significant estimates made by management, as well as, evaluating the overall presentation of the above said
statements. We believe that our audit provides a reasonable basis for our opinion and. after due verification, we
report that:

(a) In our opinion, proper books of accounts have been kept by the Company as required by the Companies
Ordinance, 1984

(b) In our opinion-
0] the balance sheet and profit and loss account together with the notes thereon, have been drawn

up in conformity with the Companies Ordinance, 1984, and are in agreement with the books of -
accounts and are further in accordance with accounting policies consistently applied;

(ii) - the expenditure incurred during the year was for the purpose of the Company’s business: and
(iii) the business conducted, investments made and the expenditure incurred during the year were in

accordance with the objects of the Company;

(c)  Inouropinion and to the best of our information and according to the explanations given to us. the balance
sheet, profit and loss account, statement of comprehensive income, cash flow statement and statement of
changes in equity together with the notes forming part thereof conform with approved accounting standards
as applicable in Pakistan, and, give the information required by the Companies Ordinance, 1984, in the
manner so required and respectively give a true and fair view of the state of the Company’s aifairs as at
June 30, 2016 and of (he loss, total comprehensive loss, its cash flows and changes in cquity for the year
then ended; and

(d) In our opinion, no Zakat was deductible at source under the Zakat and Ushr Ordinance. 1980 (XVIIl of
1980). - |

\

%‘W A\M Glamt T/Wbml) Lb, LT

Tariq Abdul Ghani Magbool & (}q\_\;:'ar': oS

—
~,

< /1,
Chartered Accountants G

Date: October 5, 2016
Place: Lahore

Muhammad Safdar ,
(Engagement Partner) & o)
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VALUE STOCK AND COMMODITIES (PVT.) LIMITED

BALANCE SHEET
AS AT JUNE 30, 2016

PROPERTY AND ASSETS

NON CURRENT ASSETS
Property and equipment-net
Intangible assets

Long term investments
Long term deposits
Deferred income tax asset

CURRENT ASSETS

Due from customers

Short term investments

Short term advances

Short term deposits, prepayments and other receivables
Advance income tax

Duc from related parties

Cash and bank balances

TOTAL
EQUITY AND LIABILITIES

AUTHORIZED SHARE CAPITAL
150,000 (2015: 150,000) ordinary shares of Rs.1,000/- each

ISSUED, SUBSCRIBED AND PAID UP CAPITAL
100,000 (2015: 100,000) ordinary shares of Rs.1,000/- each
Accumulated Profits

. NON CURRENT LIABILITIES

.~ Liabilities against assct subject to finance lease

Long term loan

CURRENT LIABILITIES

Due to customers

& Due to related parties

¥+ Accrued markup

Short tetm borrowing-secured
Cutrent portion of non-current liabilities

£ Accrued and other liabilities

& i Provision for taxation

Contingencies and commitments

§ TOTAL

The annqged notes form an integral part of these financial statements.

/
CHIEF EXECUTIVE

2016 2015
Note Rupces Rupees
3 17,687,771 21,532,260
4 21,685,500 21,685,500
5 24,564,500 24,561,500
6 8,737,785 2101785
7 4,120,006 1,397.511 |
' +76,795,562 71.281,586
8 88,233,211 90,006,998
9 19,631,726 12,098,106
10 1,254,876 1,247,067
1 9,789,725 5,185,611
752,654 210,157
12 37,912 22,764,631
13 27,704,906 22.773,120
147,405,010 154,516,027
224,200,572 225797.613
150,000,000 150,000,000
100,000,000 100,000,000
23,190,830 24,024,524
123,190,830 124,024,524
14 2,183,439 2,917.779
15 37,070,415 46,914,628
39,253,854 49,832,407
16 14,573,192 17,713,681
17 15,081,179 6,522,523
49,417 169,678
18 8,790,377 12,591,076
19 12,231,298 11,692,885
20 10,738,804 3,119,966
291,621 70,874
61,755,888 51,910,682
21 -
224,200,572 225,797,613

X
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VALUE STOCK AND COMMODITIES (PVT.) LIMITED
PROFIT AND LOSS ACCOUNT
FOR THE YEAR ENDED JUNE 30, 2016
2016 2015
Note Rupces Rupees
Income-net 5,846,710 6,923,652
Gain on sale of sccurities 851,788 6,339,396
(Loss) / gain on remeasurement of investment (230,517) {B.6:45,738)
6,447,981 4814511
Operating expenscs .
Salaries and other benefits _ 2,502,435 749012
Director's remunerations 26 .- 300,000
Fee and subscription 1,251,897 1,231,740
Office expenses 807,782 G4l 244
Advertisement 12,710 23 400)
Travelling and conveyance 199,561 441,199
Printing and sta tionery 100,996 85,701
Communication expensc 311,804 314.893
Legal and professional charges 407,389 383,797
Rent 1,120,386 758,685
Postage and courier 54,341 101,527
Newspaper and periodicals 17,629 18,248
Repair and maintenance 163,586 160,750
Utilities 533,130 584,768
Insurance 373,687 111,080
Enrertainment 701,853 789,783
Auditors' remuneration 125,000 125,000
Bad debts 262,244 545,000
Depreciation 3 3,436,879 2,553,867
Miscellaneous 122,522 778.360)
’ (12,505,831) (14,701,113)
Other operating expenses 22 - (505.530)
Operating (loss) before finance cost and taxation (6,057,850) (10,392,332)
Finance cost 23 (1,172,636) (1,360,327)
. (7,230,486) (11,752,660)
Other income 24 4,001,658 451,153
Profit/(loss) before taxation (3,228,828) (11,301,503)
Taxation 25 2,395,135 (1,258,962)
Net profit for the year (833,694 (12,560 467
Earning per share - basic and diluted 27 (8.34) (123.60)
The annexed notes form an integral part of these financial statements.
by
A / N\
CHIEF EXECUTIVE DIRECTOR
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VALUE STOCK AND COMMODITIES (PVT.) LIMITED
STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED JUNE 30, 2016

2016 2015
Note Rupees Rupees
Loss for the year (833,694) (12,560,467)
Other comprehensive income - -
Total comprehensive Loss for the year (833,694) (12,560,467)

Ne—

CHIEF EXECUTIVE DIRECTOR
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VALUE STOCK AND COMMODITIES (PV1.) LIMITED

CASH FLOW STATEMENT
FOR THE YEAR ENDED JUNE 30, 2016

2016 2015
Note Rupces Rupees
CASH GENERATED FROM OPERATIONS l
Profit/ (loss) before income tax (3,228,828) (11.301.505)
Adjustment for non cash and other itcms:
Depreciation 3 3,436,879 2.553,807
Bad debt 262,244 -
Profit on sales of fixed assers (2,944,873) (14,094)
1V Toss / (gain) on short term investment (601,271) 1,596,033
Advance tax wrtten off 5 = 505,230
I‘inance cost 1,172,636 1,300,327
1,325,615 5,768.615
Operating cash flow before working capital changes (1,903,213) (5.532.39M
Working capital changes
(Increase)/Decrease in Current Assets:
Duc from customers 1,773,788 23,124,659
Duc from related parties 22,726,722 9,880,280
Short term advances (7,809) 72,503
Short term deposits, prepayments and other receivables (4,604,081) (887.795)
19,888,620 32,189.647
Increase/ (Decreasc) in Current Liabilities:
Duc to custpmers (3,170,488) 690,025
Due to related partics 8,558,656 2,178,803
Accrued and other habilities 7,588,837 (381,961)
12,977,005 2,486,867
32,865,625 34,676,514
Operating cash flow after working capital changes 30,962,412 29,143,624
‘Taxes paid (419,080) (84,5015
I‘inance charges paid (1,292,896) (1,486,220)
Cash generated/ (used in) [rom operations 29,250,436 27,993,028
Cash flow from investing activitics
Property and equipment (3,828,400) (6,314,454)
Sales proceed on disposal of PPL 9,530,000 1,125,000
Short term investment-net (7,533,320) 9,903,564
Long term deposirs (6,636,000) (330,000)
(8,467,720) 4384410
Cash flow from financing activitics
Long term loan (9,844,213) (9,375,387
liinance leascs (2:206,019) (2,028,082)
Shot term borrowings (3.800,698) 501.803
(15,850,930) (AT 491
Net increase in cash and cash cquivalents 4,931,786 20,966,846
Cash and cash equivalents at the beginning of the year 22,773,120 1.8006,273
Cash and cash equivalents at the end of the year (note-13) 27,704,906 22.773,120

The annexéd notes form an integral part of these financial statements.

N

DIRECTOR

£ 1

CHIEF BXECUTIVE
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VALUE STOCK AND COMMODITIES (PVT.) LIMITED |

STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED JUNE 30, 2016
Accumulated l
. ani Total
Share Capital Profit/ (Loss) J
..... Rupees . .. ..
Balance as at June 30, 2014 ' 100,000,000 | 36,584,991 136,584,991
Total Comprehensive Loss for the year ended June 30, 2015 ‘ (12,560,467) (12560,467)
Balance as at June 30, 2015 100,000,000 ° 24,024,524 124,024,524
Balance as at July 01, 2015 100,000,000 24,02:4,524 124,02:4,524
Total Comprehensive Loss for the year ended June 30, 2016 (833,094) (833,094}
Balance as at June 30, 2016 100,000,000 23,190,830 123,190,830
The annexed notes form an integral part of these financial statements.
\
(4] ! . g -

CHIEF EXECUTIVE DIRECTOR
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VALUE STOCK AND COMMODITIES (PVT.) LIMITED
NOTES TO THE FINANCIAL STATEMENTS
AS AT JUNE 30, 2016

(¥}

2.1

23

24

polic

STATUS AND NATURE OF BUSINESS

Value Stock And Commaoditics (Private) Limited s 2 private limited company incorporatfd on March 30, 2006 under the Companics
Ordinance, |

YR The company i registered to Beeome a comorate member of Pakistan Stod
card. The resistered office of the company is situated in Provinee of Punja
brokerage of shares, portlolio management, investment

K lixchange Limited e puichase or corpora
membership i The company will prmepally engragad e

advisory, consultaney and underwriting scrvices.

SIGNIFICANT ACCOUNTING POLICIIS

Statement of compliance

¥

These financial statements have been prepared in accordance with

approved accounting standaeds as applicable i Pakisan. Approyved
accounting

standards comprise of such Internauonal Financial Reporting Standards (IFRS) issued by the Tnternational Accounting
Standards Board as arc notificd under the Companies. Ordinance, 1984, provisions of and directives issucd wndee the Companics
Ordinance. 1984, In case requirements differ, the provisions or dircctives of the Companics Ordinance, 1984 shall presail.

Basis of measurement 3

These financial statements have been prepared under the

historical cost convention except as stated herealter inthe reevant accounting,
s. The preparation of financial statements in conformity with the approved accounting standaeds requires the use of ecrtam
accounting estimates. 1t also requires management 10 exercise its judgment in the process of applying the Company’™s accountng policices.
The arcas involving a higher degree of judgment or complexity, or arcas where assumptions and estinates are sipntiicant o the financial
statements, are as follows:

1) Estimated useful hife of property and cquipment - note 3
1) Recieveable from customers - note &

1) Provision for taxauon - note 24
Functional and presentation currency

These financial statements are presented m Pak Rupee which is Company's functional cuerency as well as presentation currency.
i

Tangible fixed asscts

Owned:

All fised assets exeept frechold Tand are stated at cost less accumulated depreciadon and accumulated impairment losses (i
relation to cectain property, plant and equipment signifies historical cost and diseetly attributable cost of branging the asset o working
condition. Borrowing cost pertaming to the construction/ crection period is also capitalized as part of historical cost. Frechold land
at cost.

anv). Coat in

is stated

Subsequent costs are mncluded m the ass

t's carrving amount or recopnized as a separate assct, as appropriate, only when it is probable tha
the future cconomic benefits associated with the item will flow to the entity, and cost of the item can be measured cliablv. Al other e
and maintenance costs are charged to profit and loss account during the year in which these are incurred.

\

Residual value and the useful life of assets are reviewed at least at cach financial year end and adjusied 1f et on depreciation s
significant.

Depreciation on fised assets is charged o profit and loss account applying the reducing balance method s as 1o write Off the
cost/depreciable amount of the assets over thar estmated useful lives at the rates given in note No3, The company ch

arges the
depreciation on addidons from the date when the asset is avalable for use and on deletion up to the date in which the

asset is disposed off.

An item of property, plant and cquipment is de-recognized upon disposal or when no future cconomic benefits are expected from its use
disposal. Any gain or loss arising on derecognition of the asset is included in the profit and loss account in the
derecognized.

or

vear the usset i

Assets subject to finance lease

Assets subject to finance lease are stated atlower of present value of nunimum lease payments under the  lease agreements and fan
value of the asscs, The related obligations of  the lease are accounted for as liabilides, Asscts acquircd under finance lease e
depreciated over the uscful)life of the assets on reducing balance: method at the rates given in noe No, 3, Depreciadon on les
assets is charged to profic and loss account.
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2.6

2.7

b)

2.8

2.9

o)

b)

9

Intangible asscts
Trading Rights Entitlcment Certificate

This 1s stated at cost less impairment, if anv. ‘Uhe

. ) catrymg amount is reviewed at each balance sheet date o assess w hether it is in excess of
its recoverable amount. Where the carrying

amount exceeds estimated recoverable amount, it is written down to it estimated reconverable
amount.

Investments

I'he investments made by the Company are classificd for the purpose of measurement into thd foliowing categorics:

Investment at fair value through profit or loss
) 1
Investment at faic value through profit o loss are mitially measured at cost, being the fair]value of consideration given. AU subscguent

reporting dates, these investments are measured at fair red. The

value ( quoted market price), unless| fair vaiue cannot be relinbly meas

Jnvestments for which a quoted market price is not available, are measured at cost as it & not possible w apply any other valuaton

methodology. Realized and unrealised gains and losses adsing from changes in fair value are ifcluded in the net profit or loss for the perod
in which they anse.

Investments intended to be held for less then twelve months from the balance sheet date are included in current assets, ali other
mvestments arce classified as non- current asset.

All purchases and sales of investments are recognised on the trade date which is the date that the company commits to purchase or scil the

investment. Cost of purchase does not includes transaction cost.

At each reporting date, the company reviews the carrying amounts of the investments to assess whether there is any indication that such
investments have suffered an impairment loss. 1€ any such indication exist, the recoverable amount is estimated 10 order to determine the

extent of the impairment loss, if any, Impairment losses are recognised as expense. Where an impairment los
carrying amount of the investment is increased to the revised recoverable amount but limited to the extent of initial cost of the investment.
A reversal of the impairment loss is recognised as income.

subseqguently rev s, the

Investments available - for- salc

Investments that can not be classificd as cither held to maturity, financial assets at fair value through profit or loss or foan and receiv

are classificd under this category, These are measured initially and subscquent to the initial recognition at fair value and includes. in the cas

of initial recognition, transacijon cost that are directly attriburable o the acquisition of thesce investments.

Gain or loss from re-measurement to fair value are recognised directly in equity, except for impaiement losses, unnl the derecoeninon
which time the curnulative gain or loss previously recognised in equity shall be recognised in profit or foss. Dividend on these investment
arc recognised in profit or loss as per revenue recognition policy of the company,

Borrowings

Loans and borrowing are recorded at the proceeds rccci\'cd.A l."inancin] char.gcs are accounted for on .thc accrual b '
directly attrbutable to the acquisition or construction of qualifving asscts, which ace asiets Flmt necessarily take a substandal pu'iudﬂ()f time
t get ready for thier intended use or sale, are added 0 the cost of those asstes, uanll SL.lCh time as the assets are substantally ready for their
intended u;c or sale. All other borrowing costs are charged 1o the income in the period in which these are incurred.

. Borrowing cosrs

Revenue recognition .

Gain/ (loss) from dealing in sccurities

Capital gain or loss on sale of macketable securities are recognised in the period in which it ardses.

Brokerage commission and share movement income

1 P seod as 2 ‘hen services are provided.
Brokerage commission and share movement income are recognised as and when services are p

Dividend Income
ivi i : : i «ceive dividend is established.
Dividend Income is recognised when the right to receve di :
'

Bank profit

N . ti asis taking into account the amounts outstanding and rates applicable
Profit on deposits with banks is recognized on Hme proportan basis taking into ; 7 :

thereon.
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2.10 Taxation

Tcome (ax CXPCERSE Comprises current and deferred tax, Ineome tax expensc is recognized in profit or loss except ro the extent ihat i
relates 1o items recognmuzed divecthv in equityy in which case itis recognized in cquity

Current fax is the amount ot tax pavable axable i . v . . ' ; e
pavable on taxable income (or the vear, using tax rates enacted or substantively cnacted by the repeortme:

urrent rafes

ate, and anv adjustment to the s able in respe LT S -
date, ¢ 3 8 he s payable in respect of previous yvears. Provision for current tax is bascd on tasable income ate

O B R YAl o . e - .
of taxation apphicable i Pakistan after mking into account 1ax credits, rebates and exemptions available, i anv. Flosever, for meon
et ol

covered under final tax regime, faxaton is based on applicable tax rates under such regime. The amount o unpaid income s in o
. \ 5 § I Gy o] e o Tl . - X ~ . ..
the current or prior penods is recognized as a liabiliy. Any excess paid over what is due in respeet of the current or prior periods i

recognized as an assct.

sferred tax 1s accol e usi balanee sheet Lals . - » . _
Deferred unted for using the balance sheet liability method providing for temporary differences between the eargying amoant- ol
T this remard, the eifects on delerred

assets and habilities for the financial reporting purposes and the amounts used for tax purpuses
"I'echnical

taxation nl:'thc portion of income that is subject to fimal tx regime is also considered in accordance with the requirement ol
- e . « <

Release-27" of The Institute of Chartered Accountants of Pakistan S

Deferred "L; is mc:llsurcd_nt rates that are expected to be applied to the temporary differences when they everse based on Taws that have
been enacted or substantively enacted by the reporting date. A deferred tax liability is recognized for all tasable tensporary differences. A
deferred tax asset is recognized for deductble temporany differences to the extent that future taxable profits will be available againse which
deductble temporary differences can be utilized. Deferred tax assets are reviewed at each reporting date and are reduced 1o the extent thaot
is no longer probable that the related tax benefit will be realized. |

2.11 Financial instruments

Iiinancial assets and financial liabilities are recognized at the time when the Company becomds a party 1o the contractual provisiens ol the
instrument and de-recognized when the Company looses conteol of contractual nights thaf comprise the financial asset and i case ol

financial habilitics when the abligation specified in the contract is discharged, cancelled or expifed.

The gain or loss relating to financial instruments is recognized immediatcly in the proficand Idss account.
2 i

icy statements associted with cach tem ol

Particular recognition methods adopted by the Company are disclosed in - the individual pe

financial instruments.

2.12 Reccivables from customers

I'rade debt originated by the Company are carried at an amount, net of any allowance fnr!nny un-collectible amounts, An estimare tor
doubtful debts is made when collection of the full amount is no longer probable. Bad debts are written oft as and when wdentified.

2.13 Trade and other payable

Liabilities' for trade and other amounts payable are carried at cost which is the fair value of the consideration to be paid in the (bt

goods and services received, whether or not billed o the Company.

214 Relatcd party transactions

R . < s xom (i . - . . L
Al the transactions with related parties are carried out by the Company at ara's length price determined 1 necordined with comparablc

uncontrolled price method prescribed under the Companics Ovdinance, 1984, :

2,15 Cash and cash equivalents

of cash and bank balances and are earried in the balance sheet at cost. Far the purpose of cash flow

Cash and cash cquivalents comprise .
cash in hand and at bank, demand deposits, other short teem highly liguid instruments thar

statement, cash and cash cquivalent comprise

are readily convertible to known amounts of cash and which are subject to an insigniticant nsk of changes in value,

216 Off setting of financial asscts and financial liabilities

liinancial assets and financial liabilities are set off and the net amount is reported in the financial statements when there is - Tegall
1le on net basis or o realise the asset and scude the Tabilin: simultancousty.

enforceable Aght to set off and the company intends cither o se
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2.17 Provisions

Provisions are recognis

810N 3 ized when the Company has

an outflow of resources embodying crm:;;:ﬁ l\lr:h a ::rucnlt] legal or constructive obligation as a result of past cvents, and 1 is probable tha
. - o mbodying cc ic benelits will be requice . R . L )

5 . amount of obligation. Provisions are reviewed at o \ ¢ required 1o settle the obligation and a reliable estimate ean be made ol ihe

ach balance shee . i
balance sheet date and adjusted to refleer the current best esumare.

2.18 Eamings per sharc (EPS)

Bastic 1S s caleula Cdiv
i: i ted by dividing the profit oc loss annbutable to ordinary shaccholdees of the € v the swerghied e numbe
ol ordinary shares uulsmndmg durim; the pcrmd o R nders o ‘ 1w Company worhe werehied averaee Nyt

Diluted EPS is calcul just i 3
SN 1S ca ated by adjusting basic 1118 by 1 d
3 ) 14 Lasic 1XPS b,\-_thc weighted average number of or in;lr_\' shares that would be issued on com craden ol

i ﬂ" dilunve otennal ordinary \'] s 1 i S S 8l = f < f rloss atren able
g ) AV Shares 1o or arne s 'CS 3 1
of [h » Cor nv th “oul " esul sedin ll‘_ shares and post-tax ¢ fect t)(Cthn‘l'L'.' m protit o loss atreibutable o ordimary charcholders
4 npany at would result from C()|1\'F‘[.\'l()l1 oflall L“IULi\'L' p()l'.‘l'l[l.ll ordinary shares into ordinan shares.

3

2.19 Impairment

l[rrl\‘;mcjnr':::g/\‘lr:n;‘:::r;i ::}"Tﬁi\‘t“z’::)‘i“ _7.‘5‘\‘0('5 arg: r'c\'ic\\'cd at cach balance shcct. date to dctcrminc \\-'hcthcr th:rc s any indication ol
! g I unized if the carrving amount of an asset or its cash generating unit exceeds it recoverable amount.
Impﬂlﬂ'ﬂcrnt losses are recognized in profit or loss. ITmpairment losses are reversed if there is an indication that the impaicment loss may no
longer exist and there has been a change in the estimare used to determine the recoverable amount. An impairment loss is reversed only 160
the extent that the asset's carrving amount does not exceed the i::\m‘ing amount that would have been determined, net of depreciation il
amortization, if any, if no impairment loss had been recognized. )
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NIE

Note 2016
Rupces Rupets
4 PROPERTY AND EQUIPNENT - NET
Openting fined asscts
(1:\‘":: 3.1 5,122,243 H '
. 31 %,386,720 BTN
Capital work-in-progress O kel e
i 17,087,771 21332200
31 Operating fixed assets e - ——
g Furni H
Building ha [i;(t‘::ri eq‘?i:,l;‘::m C:c"c‘rs‘::;::d Vehicles Total Vehicles Grand total
AL 30 June 2014 -
Cost . 8,021,000 917,700 1,258,762 1,766,783 4,362,731 16,326,976 2,106,000 18,452,078
Accumulated depreciation (4.334,423) 756,430) (677',571) (1,529,076) (2,326,895) (9.624,115) (523,264) (10,649,074
whe T s 161,250 581,191 237,707 2,035,836 6,502,501 1,080,736 TR 2
Year ended 30 June 2015
Opening net book value 3,480,577 161,230 581,191 237,707 2,035,835 6,502,563 1,280,726 778,000
Additions - 179,050 16,500 4,329,500 4,525,047 8,838,996 13,304,042
Disposal: . )
Cost - - i - ; ; 2,106.000)] [ 106,000
Accumulated depreciation s . N i i i — 995,104
i - - - - - (1,110,906) (1,710,900
BEpreciHoChans (348,658) (32250)  (63,026) 72550)  (1,085709)  (L602192)  (95L676) (233150
Closing net book value 3,137,919 129,000 697,215 181,657 5,279,626 9,425 418 8,077,150 17,502,565
At 30 June 2015
Cost 8,021,000 917,700 1,437,811 1,783,283 8,692,231 20,852,025 8,838,998 20,7102
Accumulated depreciation {4,883,081) (788,700) (740,595) (1,601,626)  (3,412,605)  (11.426,607) (781.818) (12205450
Net book value 3,137,919 129,000 697,216 161,657 5,279,626 9,425,413 8,077,150 17,502,368
Year ended 30 June 2016
Opening net book value 3,137,919 129,000 697,215 181,657 5,279,626 9,425,418 8,077,130 17,502,368
Additions. - - - 67,400 3,761,000 3,828,400 2,200,000 628,400
Disposal: ) )
Cost (8,021,000) - - - T (3,761,000)  (11,782.000) . (11,782,000
Accumulated depreciation 5,196,873 - - - _ 5,196,873 R 3100571
(2,824,127) - - - (3,761,000)  (6.585,127) - R
Depreciation charge (313,792) (25,800) ’ (82,954) (67,977) h,USS,‘)ZS) (1,346,448) (1,890,430} (3. 136,878
Closing net boak value - 103,200 614,261 181,060 4,223,701 5,122,243 8,336,720 13,508,963
At 30 June 2016
Cost . 917,700 1,437,812 1,850,683 8,692,231 12,898,426 11,038,996 23,037,422
Accumulated depreciation - (814,500) (823,551) (1,669,603) (4,468,529) (7,776,182) (2.672,276) (10,448,439
Net book value - 103,200 614,261 181,080 4,223,701 5,122,243 8,386,720 13,508,963
10% 20% 10% 30% 20% 0%

Annual rate of depriciation

Due to the services provider nature of the Company, all the depreciation has been charged to operating expenses.

Detail of operating fixed assets disposed of during the year is as follows:

l

1

Accumulated || Net Book d . Mode of
Description Cost Depreciation Value Sales proceeds Gain disposal
Vehicle: ‘ ;
Building 5,021,000 5,196,873 2,824,127 ' 5,700,000 2,875,873, Negotiation
Vehicles 1,880,500 - 1,860,500 1,915,000 34,5&3‘ Negotiation
S . 1,880,500 1,915,000 34,5(p|  Negotiation
dfie 1752000 5196873 6,585,127 9,530,000 2,934,857
2015 21006,000 995,094 1,110,906 1,125,000 14,0%  Negotiation
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3.4

4.1

4.2

43

71

Note

2016 015

Capital work-in-progress Rupecs Rupees
Room in LSE south plaza

4, 178,80R 1020691
INTANGIBLE ASSETS AITRNK o
Membership license
Pakistan Meccantile Fachange

1,250,000 | D0
Trading rights entitlement certificate (FREC)
Room rights 11 35500 s

1.815 Finangial Services Limited

& 300,000

liaisalabad Branch 4.2 7,500,000
4.2 1,000,000

8,500,000

21,685,500

\s active market for shares of SIS Financial Sent . )
AV share: S Financial Services - B . . . e o
ces ].11111(5\1 and "TREC is not available, so fair value of TREC and these shares

can not be measured relably. Consequently ‘These s
v. Consequently These shares are stated at valug allocated at the time of indral recogtion.

This represents cost of offices ¢ i elite o
I es and trading righis given by Lahore stock exchange with indefinite usct N
: exchange with indefinite usetul life, These ape conside

to be mdefinite as there ts no foreseeable limi g . .
eseeable limit on the period during which an enuy expects 1o consnme the future ceonomi

benefits.

I'he Company has pledged / hypotheeated 337,590 shares of LSIE financial services limited in compliance with

. Capital (BMC) requirement under Regulation 2.1 of Pakistan Stock Lxchange Limited

LONG TERM INVESTMENTS
Available-for-sale investments - in shares of Un-quoted company
2016 2015

Number of shares

Name of the investee company

843,975

Base Mintmum

843975 181 Financal Servites Timited +1 24.564.500 244 50-0 30
LONG TERM DEPOSITS
- Unsecured - considered good
| ahore stock exchange-guarantee limited 157,800 392,800
National clearing company ol Pakistan limited ) - 200,000
CDC security deposit 100,000 100 06
PMIEX security deposit 750,000 TA0 00
NCCPL Lxposure deposit 7,450,000 -
Sccurity deposit - Gujranwala offce 25,000 2340
Sceurity deposit - DI office . - 3300040
Others 254,985 203,593
8,737,785 201,785
DEFERRED INCOME TAX ASSET
Deferred Income Tax Asset- Opening ] r 1’393-‘3“} \ \ “.330.“3:’ \
(lixpense) / income for the vear 2 2’72“""("" (438,351,
Deferred Income Tax Assct- Closing 71 4,120,006 1,397 341
The net balance for deferred (axation is in respect of following temporary differences:
Tax: anv differences: _
] X lfl)lc temporar differenc L0731 630,008
ccased assets
Deductible ternporary differences: 39.190 IR
Accelerated tax depreciation allowance £ 133338 . ')““‘;J"‘
) 5,133,338 209200979
']lzuss avatlable for carry forward 59,793 70014
ax credit
(5,227,321) (3,048,341
(4,120,006) (1.397,342;
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Note
VE I"ROM CUSTOMERS

D .
g U cccured and considered good
n 8.1
s i fune 2016, trade debis due from clients . )

g . J' | ber of § 1t under normal trading activities
‘““I‘“i“‘d‘ Uhese relate o.a number of independent customers (rom whom there is
SHORT TERM INVESTMENTS e

9 9 T . B |
| Ts represenes 1y cstment m listed equity seeurities classified as "lfinancial assces at T

. a8 ¢ Al assers at [
. of investment are as (ollows:

No. of Shares

2016 2015 Name of Securitics
26,068 26,068  A\damijce Insurance Company Limited
1,288 1,283 Aisha Steel Mills Limited
477 477 Anif Habib Corporation Limited
1,682 1.082  Askart Bank Limited
231 231 Attock Cement Pakistan Limited
5,000 5,000  Amz Ventuees Limited - Clags "\" -Ifrecre
539 539 Attock Refinery Limited
9,000 2,000 Azgard Nine Limited
100 100 Al-Azhar Lextile Mills Limited -Freeze
375 375  Bank Alfalah |imited
4,000 4,000  Busmess & Industual Insurance, Company | amited - Freeze
2.254 2254 Bankislami Pakistan Limited
6,372 6,872 ‘Ihe Bank Of Khyber
9,447 9447  "T'he Bank Of Punjab
180,500 180,500  Beema-Pakistan (:nm]mnyfl amited -Freeze
3,654 - Imperial Sugar Limited
285 285 Crescent libres Limited
289 2890 Crescent Jute Products Limited
20,000 - Crescent Steel & Allied Products Limited
534,750 140,250 " Dandot Cement Company Limited
1,500 1,500  Dawood Vyuitics Limited -
178 178 Nimir Resins Limited
1,000 1,000 Descon Oxychem Limited
260,990 58,360  Diamond Industrics Limited
4,410 10 D Lextile Mills Limited
2,000 2,000  licopack Limited
119 119 Lingro Ferulizers Limited
38,466 966 lingro Polymer & Chemicals Limited
100 100 Patima liertlizer Company Limited
' 10,026 26 Fauji Fertilizer Company ]imited
200 500 First Capital Sccuritics Corporation Ltd
75 75 lirst Dawood Mutual Jiund - Freeze
67 67 liest 1ilite Capital Modaraba
100 100 Pirst Fidehty Leasmg Modaraba
200 200 lirst Habib Modacaba
127 127 Virst Pak Modaraba
500 500 Iiest Punjab Modaraba
2,200 2200  Flying Cement Company Limited
153 155  Ghani Glass Limited
368 368 1 labih Bank ].imited
1,786 1,786 1londa Atlas Cars (l’nlcismn) ].imited
1,000 1,000 Igi Investment Bank Limited -
1100 1,100 Invest & Jinance Sceuritics l.imm.-d '
260 260 Invest Capital Investment Bank ) imited
- 1,352 Inovative Investment Bank Limited
3,654 3,054 lmperial Sugar JLimited e
7,093 7093 Jahangic Siddiqui & Compuy Lmitec

2016
Rupees

38,233,211

2015

Ropees

GO DOR

-cent histony of defauls

Ustock exchange were past due but nat

it value through profic & loss™ Parucular

Fair Value frair \ aluc
2016 2015
Rupces Rupees
. 1,307,571 1,241,338
9,016 9,660
18,818 25380
31,420 35,0675
35,142 b 020
2,400
150,995 133185
35,640 52,200
26 -
9,589 0,488
23,735 22991
86,244 73,592
75,954 R0.251
18,233 .
11,372 12,595
818 71}
2,292,200
4,946,438 1.550,773
4,500 LTS
1,604 DS
6,030 4,720
5,454,691 1,7-14,380
373,042 1,340
35,200 34020
7,673 10,354
326,961 0457
3,394 3007
1,150,183 3.885
480 704
525 -
268 ahg)
240 200
2,100 2,080
216 201
2,360 2,685
18,636 24354
14,440 13,282
72,702 79175
641,335 390,562
1,250 1,690
41,371 33,005
283 377
18.270
140,441 176,261
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155
200
6,102
35
495
27
565

55
1,815

69,000
705
4,997
98,124
83

9

47

2
14,100
1,000
65
300

12
195,652
4,000
1

100
4,727
3,000
2,392
350
54

791
300
130

95
10,374
14,680
1,170,500

9.1

Measurement and classificd as "linancial assers at fur

10

14680
155
200

6102
RR)

495

27

565

53
1,815
303
69,000

678 -

4,997
148.124
500

83

9

47

]

14,100
1,000
65

300

12
57,555
4,000

1

100

176
4,727
103,000
2,392
350

54

791
300

130

95

e mvestment has been accounted for under Internationi

SHORT TERM ADVANGCES

Jov & Company Limited

ubilee Spinn; G 1 i
Tubilee Pinmg & Weaving Mills |

e n : Amited
Rash Sceurities Timiced

K-Eleetrie Vimired

Lotte Chemieal Pakisian Limited
Maple Leal Cemeny |
NMeb Bank Limired
National Bank Of Pakisian
Newsol Technologies Limmted
Nib Bank Limired

Nishat (Chunian) Limited
Nishat chunian Ripht

actory Limited

Norre T'extie Mills Limited (Revoked WL 01-00-08)
Orix Leasing Pakistan Limited

Pakistan Tnternational Airlines Corporation ].imitud.» (@)
Pace(Pakistan)]imuted

Pak Oman Advantage IF'und

Pakistan Petroleum Limited

Pakistan Reinsurance Company Limited
Pakistan State Oil Company Limited
Pakistan Stock Market IFund

Pervez Ahmed Sceurities 1imited

Picic Growth Fund

Picic Insurance Limited

Pioncer Cement Limited

Shalfi Chemical Induseries Limited
Silkbank Limited

Sttara Peroxide Limired

Smie Leasing Limited

Standard Chartered Bank (Pakistan) Ld.
Standard Chartered Leasin

Sui Northern Gas Pipelines Limited

Sui Southern Gas (I(;mpnn_\i',Limircd
Summit Bank Limited "

The Hub Power Company Limited
“I'reet Corporation 1imited

“I'rg Pakistan ] amited

I'ri-Star Power Limted

United Bank Linuted

Worldcall Telecom Limited

{ li-T'ech 1.ubricants Limited

Javed Omer Vohra & Company ]Limited

. e Tamited -lireeze
cal Pak Cement factory Limited -lfree

XU
alue through profit & loss".

“Unsccured and considered good

Fmployec against salary

1

l’rcp

) ;
Prepaiq rent

Other receivables

ad insurance

: CEIVABLES
SHORT TERM DEPOSITS, PREPAYMENTS AND OTHER REC

Short term deposits

662

[qay)
1,328 | .N70
19,182 51,370
210 Zid
32,227 349887
5,911 6720
32,663 31OED
251 i
105 1
64,287 60005
31,818 LSO
35,379 ALY
613,275 107824
12,869 13,063
272 20t
17,647 18,132
23,400 33,699
23,800 27 430
351 715
32,220 25587
62 16
332,608 114,506
72,600 52,6010
1
2,385 2,397
171,543 125927
82,590 4395, 100
7,152 5,109
42,021
2,669 3,40
26,558 21,](11
1,611 319
23,000 22,220
186 195
613,830
19,631,726 1 2008 §0,

\ccounting Standard 39- Uinancial Instroments Resggiition e
£ s

1,254,876 1.247.067
670,422 398,600
64,231 82,119
13,500
9,041,572 1301910
9,789.725 3,185,011
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2016 s
- CLATED PARTIES B
o DUE EROM RELAT 1E Rupees Ruipecs
’ \.\\‘nd.l(c\l undertaking
pore and relanves 12.1
Dieectos . 16,920 30,
122 '
. 37,912 S
sl There A short erm, mterest feve, unsecured and withowy epavments sehedyl 37012 22701000
T e aee short term advances to welate g & - & sthedule, i
3 These e she ed parties AZANSE norgy teading,
13 CASH AND BANK BALANCES
i (‘15]\ n ILH\\{
With banks: 252,510 ORI
. (On current accounts
On PLY account 27,118,043 RSRRIRIL
EERSY 4,354 RN
| 27,704,906 D3IV
\ p 1 ak Rupees bank deposi o - ! RIETARD MAR
3 ate of profic on Pak Rupees bank deposit rnures [eon o =nzo . o e —
B3l R ) 1 i 16.5%0 10 7.05%0 (2015: 7.02 10 7.25%0) per annum.
14 LIABILITIES AGAINST ASSET SUBJECT TO FINANCE LEASE
Jrure minimum lease payments o ) .
I ) T ! oo cl 5,398,248 3,869,358
««t Un-amornzed Hnance charge 2 .
b it - “"“l 583,511 850,191
seesent value of furure minim MISC pavments - -
Present value « urt mum lease pavments 4,814,737 S000.600)
] ess: Current pornion shown under current habilities 2,631,298 02 K15
2,183,439 STl
2016 2015
Not later than | Later than one year| Not later than Fater than one
one year but not later than . oue vear year but not later
five years thin five vears
Future mimmum lease payments 3,083,187 2,315,061 2,679,284 30905710
Less: Un-amortzed finance charge 451,889 131,622 586,299 272,794
Present value of future minimum lease payments 2,631,298 2,183,439 2,092,885 277
1 This represent finance leased asscts by an agreement between the directors and the leasing compantes for cars. The ducerons
intends to exercise their options .o purchase the assets on payment of last installments and ressdual values against Jose ke
moneys and thereafter the assets will be transferred in the company's name.
B2 Present value of minimum lease payments have been discounted atan interest rate implict in Jeases which equate o an ierest
rate anging from 11.36%0 to 12.7%0 per annum. Repayments are made on monthly basts m advance.
15 LONG TERM LOAN
Term I3 RBank Alfalah Limited 46,670,415 56,511,628
2 ‘mance -Bank Allalah Jamite :
Less: Cur ion sl | rrent liabilities 19 9,600,000 Y,000,000
488t Curre show 'r current iz L = . -
cnt portion shown under 37,070'41'_, 1091 oo
. , sement dated 17th June 2003 and
“The : T - - has been compromised through agreemen 1
B Iy running finance facility from Bank Alfalah Limited has beet | : . i sp i GOy il
£ . - . i spertod of 3 vears (e NMav 2018 Tor mark
conve . . . it of of loan s in cioht (8) vears having grace perod K ) )
erted to Term Finance. The repayment o e " vear upto May 2021, Ve loan & sceured dhiaoph shages of
8 . 0, Increase m ca i = ==
up and after that it will cary mark up @ 6°0 and 1"0 increase )
qouted market sceurily.
16 DUE T R TR
O CUSTOMERS 16.1 14,573,192 17, 743081
Unse : ’
Cur ) .
b1 ¢d and considered good | eading activitics in stock exchange.
1 Asaes . hle o normal tradimg
630 June 2016, due to clients represent payable under s
7 DugTq 8,801,141
X RELATED PARTIES 3000y P
ASROCLL . 280,038 0022525
l).“)cx.md undertaking, 17.1 6,280, TXTTRY!
Ire . o 9 RAGTORES
feetors and relatives * 15,081,17
71 0y der normal tading activitics.
CSC are « T cr i
are short term advances from related parties un
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I

2016 A

Note
](Il‘\('l:.‘\ [Lupees
18 SHORT TERM B(.JRRO\\’IN(;S-SECURED
Running finance 15.1 8,790,377 12,301,070
-
18.1 2016 2015
Bankers Note Rate Millions NMillions |
Availed Sanctioned Availed wancnoncd '
Summit Bank ‘
Lad. RI2 17.1.1 Kibor + 4°0 7.98 12 o - !
Summit Bank 1.t 17 e Kihor + 3.5%0 0.81 10 I 248 ALY i

17.1.1 1t carries mark up at three o

markctable securties in form of

17.1.2 Tt carrics mark up at 3 AMonths KIBOR plus

macketable securtties m form of
19 CURRENT PORTION OF NON—CURRENT

Current portion of labiliues against

Current pottion of long term loan

20 ACCRUED AND OTHER LIABILITIES
Accrucd expenses
Dircctors remuneration
Auditors remuncrations
Payable to NCCPJ.
Other payables

21 ‘There are no contingencic:

22 OTHER OPERATING EXPENSES

Advance incomc tax written off

23 FINANCE COST
Bank Charges
Mark-up on:
Running finance

1iabilitics against asscts subject to finance lease

24 OTHER INCOME
Gain on sale of velucles
Gain on sale of building
Dividend income
Profit on deposits

Other services

25 TAXATION

Current:
Normal tax
' - Current vear
- Prior year

Jinal tax regime?

Deferred

yonths KIBOR plus 4 7o per annum and p

shares and personal

shares and pursunnl

asscts subject to finance lease

< and commitments as at Junc 3

ayable quart
juarantees of all dicectors and me

350 per annum and payable quarty

guarantecs of all directors and mﬂ

LIABILITIES

14
15

0, 2016 (2015: nil).

. .
Lelv, TTis faciliey is ~ccured aamse il

ctpagor along wh NS of directars.

v, “This facibiy i cecurced agamnst readih

rrgagoc along with NS of dhirectors

2,631,298 2002345
9,600,000 RRARENY
12,231,298 11,002,355
141,131 520,232
. 11,667
160,000 123,000
8,826,441
1,611,231 2 ARIU6T
10,738,304 3,140,900
- - 505,330
95,725 32,748
404,204 RITCARE
672,707 421 025
1,172,630 1,360,327
69,000 14,094
2,875,873
854,611 364,849
- K600
202,175 63,605
4,001,658 451,135
59,793 Tooll
35,709 £
231,828 7304069 '
327,330 900), 412
(2,722,465) 438,480
2,395,135 1.238.9G2
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yrrv forward of taxable losses in the enye.

NGRS nt and nev =
AR, 2 ¢ applicable. Reconeiling . Previous fiseal yeacs : .
- Ordmance 2001 l].] v+ Recunciliation o BN eNpenses ang P I S mmmum s under sceron 11 of Tneome 1
RAIHE AN T toduct T )
ianmC”C"ML Jduc o mmimum N, of aceu Mg profhie s appheable e rane o
: L eear 10 TCMUNCerion were pai P
20 uring . paid g chiel exceative and any other g
’ dircctors of the Company (2074 11x, 300,000
Note 2016 015
rARNING PER SHARE-BASIC AND D“..UTED RIIIR-(ES Rupyevs
vyl ]
27
Jiarmning atriburable to ordmacy sharcholders
(833.694 (12300107
Wephted average number ol ordinary shares 1 S 07
‘ 100 000 1Oy i)
liaening [er share - basic
S —— futve eflect on the basic carnines _ . (8.337) (123603
[here 1s no dilutve . ‘ e basic carnings per share of the Company. _
28 TRANSACTIONS WITH RELATED PARTIES )
The related partics comprise associared undertakings, directors ES T . ) ‘ ‘ ] .
| fi G tors and their eelatives. Detail of transactons disclosed in the financial
statements are as follows:
Relation with the company Nature of transaction
soctated undertakings J.oan provide ) o
et o ] provice 17,254,457 2053770
.oan refunded 42,978,984 30408140
Directors and relatives I'tading of sccuritics ‘ - A
e ” . S sy e b . w |
lepayments agamst trading of sceurities 352,737,141 LIR7.803.54
281 Amounts duc to relared parties are unsecured, interest free and have no fised teem of repayment,

29 Financial instruments and related disclosure
The company has exposure to the following risks from its use of financial instruments:
Credit Risk
Liquidity Risk
Marker Risk
“The board of dircctors has overall responsibility for the establishment and oversight of company’s risk management Gramaework.
The board is also responsible for developing and monitoring (he company’s risk management policies.
21 Credit risk exposure
Credit risk represents the sk that one party to a financial inscrument will cavse a fimancial loss for the other party by Tahag 1o
discharge an obligation.

0 I . s trade debts ; ¢ at banks. "The company mamtains balances with
Ihe company's credit risk is primarily attriburable (o 1ts trade Jebts and balances at banks company Ces

Due to the high credit worthiness of counter parties the credit nisk s considered mmmml

banks having sansfactory credit ranng. e ey
) , -

. Rupees Rupees
D 88,233,211 20.006.998
ue from customers . 27.704.906 S
) b Y ——— Jal !
Bank balances : 126,982 718 T

92 Eiiias
.qu,ld“) Risk The company follons an clfccive cish
Aquidite erel . ’
uidity sk refeces an enterprse’s
Man,

* B CiLls.
"lll)lhl\ m l-unLL' to fnecer L()n“ﬂlnll L8

N L| Hr¢menis,
f fll“d\ ﬂnd to lull’\L Or NewW requt

“ations/commitme
bligation /

. appropriate measures

I (e . : TS . G

Agement and plannine policy to cnsure availability 0 ‘ - compamy are being fulfilied on
1 o policy | nts of the compam

¢ . i . i el s ' Q)

- Ompany is nor materially exposed to Tiguidity risk as the

mely bagig.

the [Ollov Je financal ljabthties:

g are the contractual maturities of tl
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2016 ]

. . Next twelve More than one
Carrying amount months it
29.3 Financial Liabilitics
Laabiliues against asset subjeet to fimance lease 4,814,737 2,631,298 2,183,439
Long term loan ) 46,670,415 9,600,000 37.070.415
Duc to customers 14,573,192 14,573,192 -
Duc to related parties , 15,081,179 15,081,179 -
Acceued and other habilites 10,738,804 10,612,304 -
91,878,327 52,498,473 39,253,851
2015
. Next nwelve More than one
Carrymg amoufit months vear
Financial Liabilitics
Liabilities against assct subject to finance lease 5,010,464 2,092,885 2917770
Long term Joan . 56,514,428 92,600 000 46,914,028
Duc to customers 17,743,481 17,743,631
Duc to related parties 6,522,323 6,522,523
" Accrued and other liabilities 3,149,966 3, 149966 -
88,941,462 39,109,055 19,832 407

29.4 Market risk ]

“Market risk is the risk that changes in market price, such as foreign exchange rate, interest rate and equine prices will affee the
company’s mcome or value of its holding of financial instruments. The objective of market risk management is to manage and
control market risk exposures within acceptable parameters, while optimizing the return. The company is only exposed 10
interest rate rsk.

29.5 Yicld/Markup rate expusure
Yicld/mark-up rate risk is the risk that the value of Gnancial instrument dae to change in market yicld/mark-up rates. Sensitivin
to yicld/mark-up rate risk arises from mismatches of financial assets and fnancial Tabilitics that mature or FCPIISC M pnen
penod. The company manages theses mismatches theough risk managemencs straregies where stignificant changes LA position

can be adjusted.

29.6 Financial assets . 2016 2015 “2016 | 2013
Effcctive rate of mark-up Carrving amount
Cash and bank - - 27,704,906 22773120
Financial liabilities
Summit Bank Ltd. RI:2 Kl|?()r +4% Kibor + 42, 7,979,497 10,1017 836
Sumumit Bank Ltd.RI¥1 Kibor +3.5%  Kibor + 3.5% 810,880 2AR3 240
Total yicld/marckup rate nisk 30,495,283 35.364,196

29.7 Exposure to currency risk
Currency risk is the sk that the financial instrument will fluctuate due to changes in foregm exchange rates. In APPropriate cases,
the management takes out forward contract to mitigate the risk.

30 NUMBER OF EMPLOYEES
Number of employees as on June 30, 2016 8 12
Average number of emplovees during the vear 11 T

31 EVENTS AFTER THE BALANCE SHEET DATE

‘There were no events occurred after balance sheet date that requires disc louse in the financial staremenia,

32 DATE OF AUTHORIZATION

o
r /4
‘I'hesc financial statements were authorized for issue on@4] A =/a by the Board of Dircetors of the Company.
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33 CORRESPONDING FIGURES : Mlhistericie
. 3 SC COMPIrton B TLone
Corresponding figures have been re-arranged/re-classified, wherever neeessary, for the purpose af wrmaeso
stymificant reareangements have heen made during the year.
34 GENERAL

. . . A a9 2 H ‘l
lgures presented in these financial statements have been rounded off o the nearest of Pak rupee

/

’
-~

CHIEF EXECUTIVE DIRECTOR
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